IpumiTku 10 NpoMixkHOI (PiIHAHCOBOI 3BITHOCTI
3a mepioa 3 01.01.2025p.-30.09.2025p.
TOBAPUCTBA 3 OBMEKEHOIO BIAIIOBIAAJIBHICTIO
«KOMITAHIA 3 YITIPABJIITHHA AKTUBAMUAX
«I'PIOHBAJIBJ ECCET MEHEJI’KMEHT>»
1. Indpopmanisi npo KOMNAHiIO 3 yNpaBJIiHHA AKTUBAMU

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «KOMIIAHIA 3
YIIPABJIIHHSI AKTUBAMU «I'PIOHBAJIBJl ECCET MEHEKMEHT>» (Hanami B
TekcTi «ToBapucTBO») 3apeectpoBane B Ykpaini 12 yepsust 2013 poky BigmoBimaHO 10
YIHHOTO 3aKOoHOAaBcTBa YKpaiau. Homep 3amucy B €/IP 1 415 102 0000 029580.

IToma wmazea: TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
«KOMITAHIAA 3  VIIPABJIHHA  AKTHUBAMU «I'PFOHBAJIbI  ECCET
MEHEJDKMEHT».

Cxopouena Ha3zBa: TOB «KKY A «['PFOHBAJIb] ECCET MEHE/DKMEHT»

Kon €IPTIOY: 38764421

MicnesnaxomkeHas ToBapucTsa:

79026, Yxkpaina, M. JIpBiB, Byn. Ctpuiicbka, OynuHok 33.

Cropinka B [nTepHeri — https://www.grunwald.com.ua/

AJipeca eneKTpoHHOI moImTH — amc@grunwald.com.ua.

OcHOBHUM BHJIOM JisuTbHOCTI TOBapuCTBa € HaJaHHSA TOCTYT 3 YIPABIIHHSA aKTHBAMH

IHCTUTYIIHHUX 1HBECTOPIB.

VY 3BiTHOMY mepioai ToBapHCTBO 3/1MCHIOBAJIO YIPaBIIHHSI aKTHBaMH KOPIOPATHBHUX
¢dbonmiB:

- AT «AKOP[»;

- AT «JI’KAS CEKBIOPE/] IHBECTMEHTC»;

- AT «<MAYHA-KEA CEKBIOPE]I IHBECTMEHTC»;

- AT «(3HBKI® «KVYb»;

- AT «JIAPT'O»;

- AT {(TAJIEPMOv;

- AT «ACT'APJI KAIIITAJI»,

- AT THBECTHUIIMHUI ®OHJI «<HOBEJIEKC ®IHAHC»;

- AT «OKJIEH»;

- AT «KAPICOPT»;

- AT «<3HBKI® «YHIBEPCAJI ®IHAHC»;

- AT «<3HBKI® «JIIBEPTI»;

- AT «CAJIIT»;

- AT «COTA KEIIITAJI»;

- AT «MAKPOCw;

- AT «(3HBKI® «/IICTPIKT»;

- AT «PIYJIEH/I»;

- AT «MIKEJIOH;

- AT «€BPOTEK IHBECT»;

- AT «3HBKI® «DEMIJII»;

- AT «OIITIMA IHBECT I'PVYIl»;


https://www.grunwald.com.ua/

- AT «BHB»:;

- AT «CTOYH I'PVYII»;

- AT «KHSDKUI KATIITAJI» (g0 23.04.2025p.);

- AT «BECTOHV;

- AT «KJIEMTOH»;

- AT «<KAHTYPIYM KAIIITAJI»;

- AT «(3HBKI® «PE3OH KAIIITAJI T'PYII»;

- AT «AJIBAHC IHBECT»;

- AT «<3HBKI® «BIKTOPI»;

- AT «BbJIEK TAfI»;

- AT «<KABAJIbEP IHBECT;

- AT <MAHIDIK»;

- AT «€BPOHECT»;

- AT «MII' (3 02.01.2025 p.);

- AT «(3HBKI® «I"AJI KAITITAJI I'PVII» (3 10.01.2025 p.);

- AT «<3HBKI® «CEHCCTOVYH» (3 25.03.2025 p.);

- AT "3HBKI® "BIHAMAPK"(16.07.2025p.);

- AT "3HBKI® "ATJIAHT IHBECT"(3 26.09.2025p.);

- AT "3HBKI® "CAHMAPK"(3 30.09.2025p.).

ToBapucTBO Mae Taki JileH3ii 1 CBioNTBa:

» Jlinensis cepis AE Ne 286910, sunana HKIII®P — 08.07.2014 p., ctpok mii minensii
HeoOMeXeHMH, Ha 3/1iHCHEeHHS TPOo(deCciifHO1 AISUTBHOCTI HAa OHIOBOMY PUHKY — TiSUTBHICTD 3
YIPaBJIiHHS aKTUBAMHU IHCTUTYIIHHUX 1HBECTOPIB (AISUTbHICTD 3 YIIPABIIHHS aKTHBAMHU ),

* CsimourBo Ne 2219, Bumane HKIII®P 04.08.2014 p. mpo BKIOYEHHS [0
JIEPKABHOTO peecTpy (iHAHCOBUX YCTaHOB, SKi HAJAalOTh (DiHAHCOBI TOCIAYrd HA PUHKY
I[IHHUX TanepiB

Kinekicte mpaniBaukiB ctanoMm Ha 30 BepecHs 2024 poky Tta 30 BepecHs 2025 poky
cknagana 18 ta 28 ociO, BIAMOBIIHO.

ITocamoBuMu ocobamMu, BiNMOBIAAJILHUMHU 3a BEIEHHS (iHAHCOBO-TOCIOAAPCHKOT
TISUIBHOCTI €:

JloOpoBonbebka Hartaniss MukonaiBHa (0OpaHa Ha mocaay IUPEKTOpa 3TiAHO PIIIEHHS
yudacHuka Ne 19/11/20 Bix 19.11.2020 p., npusHaueHa Ha nmocaay aupekropa 3 23.11.2020 p.
3rigHo Hakazy Ne 27-k Big 23.11.2020 p.).

I'pumiko Haranis PomaniBHa (mpu3HaueHa Ha MOCaJy TOJOBHOTO Oyxrajirepa 3riJHO
Haka3zy Ne 37-k Big 30.07.2021 p.).

Ha nmaty mepeBipku uyacTka Jep’kaBd B CTaTyTHOMY Kamitani ToBapucTBa BiACyTHS.
BumnazxiB BeieHHS 103aCTaTyTHOI AiSITBHOCTI HE BCTAHOBIICHO.

Binokpemiieni nigpo3aiiu y ToBapuctsa (¢uaii Ta peCTaBHUITBA): BIACYTHI.

Cranom Ha 30 Bepecus 2025 poky Ta 30 BepecHs 2024 poky ydacHukamu ToBapuCTBa

Oynu:
30.09.2025 30.09.2024
Yuyacnuku ToBapucrpa:
% %
Jlo6poBonbebkuit [1aBino Muxaiinosuy 100,00 100,00




Bchoro | 1000 | 1000 |

1.1. BianmoBigaabHicTh KepiBHUITBA 00 MiAr0TOBKHU (piHAHCOBOI 3BiTHOCTI

KepiBHMLITBO Hece BIAMOBINANBHICTh 32 MIATOTOBKY (DiIHAHCOBO1 3BITHOCTI, 3a BHUOIp
BIIMOBIAHUX TMPUHIUIIB OyXraJTepchbKOTO OOMIKY Ta TOCIIJOBHE 3aCTOCYBAaHHSA ITHX
MPUHIINIIB, 32 IPUUHATTSA OOTPYHTOBAHUX Ta 3BAXEHUX CY/KCHb Ta OIIHOK, 32 BUKOHAHHS
BuMor MC®3, a TakoX pO3KPUTTS 1 MOSCHEHHS Oyab-SKHX 1ICTOTHUX BIJACTYIIB BiJ HUX y
3BITHOCTI, 3a MIATOTOBKY 3BITHOCTI TOBapuCTBa AK oprasizallii, fika 3aTHa MPOIOBKYBATH
TSUTBHICTh Ha Oe3mepepBHIA OCHOBI, SKIIO HE ICHYIOTh y HaWOIMKIOMY MalOyTHBOMY
MEPETYMOBH, K1 O CBITYHITN TIPO MPOTHIICIKHE.

KepiBHUIITBO TakoX HECE BIiAMOBIAAIBHICTE 3a CTBOPCHHS, BIPOBADKEHHS Ta
migTpuManHs y ToBapucTBI €(eKTHBHOI Ta HAIIHHOI CHCTEMH BHYTPIIIHHOTO KOHTPOIIIO,
BEJICHHS JIOCTOBIPHOi OONIKOBOI JOKYMEHTAIli y BIAMOBIZHOCTI 1O 3aKOHOJIABCTBA Ta
cTaHmapTiB YKpaiHu, sika 6 po3KpuBasia 3 OOTPYHTOBAHOIO BIIEBHEHICTIO Yy OYyIb-AKHI dac
¢dinancoBuit cran ToBapucTBa Ta CBiMYWJIa Mpo Te, MO (¢iHAHCOBA 3BITHICTH BIAMOBIAAE
BuMoram MC®3. KepiBHUIITBO 3aCTOCOBYE HEOOXITHUX 3aXO/IiB MO0 30epeKEHHS aKTHBIB
ToBapucTBa, BHSBIEHHS 1 3amo0iraHHs BUMNAJKaM INaxpaiicTBa Ta IHIIMX TOPYIIEHB,
MPOBOJIUTH MEPBUHHUN (P IHAHCOBUN MOHITOPHHT.

2. 3aranbHa ocHoBa opMyBaHHsA (iHAHCOBOI 3BiTHOCTI
2.1. [docroBipHe nmoganHs Ta BinmoBignict MC®3

dinancoBa 3BITHICTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajJibHOTO NPHU3HAYCHHS,
gka c(opMOBaHa 3 METOI JOCTOBIPHO TMOJaHHS (PIHAHCOBOTO CcTaHy, (HiHAHCOBUX
pe3yabTaTiB  JISUIBHOCTI Ta TPOLIOBHX TOTOKIB ToBapucTBa Uil  3a/I0BOJICHHS
iH(pOpMaIIHHUX TOTPEO MMPOKOTO KOJIa KOPUCTYBAYiB MPHU MPUHHATTI HUIMH €KOHOMIYHHX
pillICHb.

KoHnentyanbHOIO OCHOBOIO (iHAaHCOBOi 3BiTHOCTI ToBapucTBa 3a TeEpiof, IO
sakiHuuBcs 30 BepecHs 2025 poky, € MC®3) Bxmoyarourn MDKHApPOJIHI CTaHAAPTH
oyxranrepcekoro o6miky (MCBO) Ta Taymauenuns (KTM®3, IIKT), Bumani Pamoro 3
MixHapoaHux craHgaprtiB Oyxranrepcbkoro oomiky (PMCBO), B penakmii, unaHii Ha 30
BepecHs 2025 poky, mo odimiiiHO onmprIOHEHHI Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB
Ykpainu.

[TinroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTh YITKO Ta 0€3 OyAb-sIKUX 3aCTEPEKEHb
BiAnoBizae BciM BuMmoraM 4uHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecenux PMCBO,
JNOTPUMAaHHS AKUX 3a0e3medye NOCTOBIpHE MojaHHs iHGopmalli B (piHAaHCOBIN 3BITHOCTI, a
came, JOPEYHOI, TOCTOBIPHOT, 31ICTABHOI Ta 3p03yMLIO1 iH(hOopMaIii.

IIpn ¢opmyBanni ¢iHaHCcOBOI 3BITHOCTI TOBAapUCTBO KepyBalocs TaK0XX BHUMOIAMH
HalllOHAJBHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IOJ0 OpraHizamii 1 BEJICHHS
OyXxraiarepcbKoro o0JiKy Ta CKJIaJgaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKl HE IPOTUPIYATh
Bumoram MCO3.

2.2. BaaoTa nogaHHs 3BiTHOCTI Ta QyHKIIOHAJBLHA BAJIIOTA, CTYNiHb OKPYTJIEHHS

Bamrora moganHs 3BIIHOCTI BiAMOBiAa€e (HYHKIIOHATBHIN BAJIOTI, SIKA € HAI[IOHAJIIBHOIO
BAJIIOTOI0 YKpaiHu — rpuBHs (TpH), CKJIaJeHA y TUCAYAX TPUBEHb, OKPYIJIEHUX A0 HUIMX
THCAY.



2.3. llpunyumeHHs npo 6e3nepepBHICTH AiAIbHOCTI

®dinancoBa 3BITHICTH ToOBapuCTBAa MIATOTOBJICHA BHUXOASYM 3  NPHITYIIEHHS
6e3nepepBHOCTI AisuTbHOCTI. [IpuHIMN Ge3mepepBHOCTI MiSUTBHOCTI — OCHOBHUM MPUHITUI
ckiamanHsa (¢inancoBoi 3BiTHOCTI B MC®3. 3rimHo 3 HUM, piuyHy (iHAHCOBY 3BITHICTH
CKJIQIal0Th 3 TMPUITYIIEHHSM, [0 MIAMPUEMCTBO MPOJIOBKHUTHh IMPAMIOBATH B HAHOIMHKIOMY
MaiOyTHROMY 1 KEPIBHULITBO HE TUIAHYE 3TOPTATH 11 AISUTHHICTb.

[ToBHOMacmTabHE pociiichke BTOPTHEHHS B YKpaiHy, sike po3noyanocs 24 motoro 2022
POKY, TMOCTaBWJIO TiJl CYMHIB ICHYBaHHS 0araThbOX YKpalHCbKMX Kommadii. Oco0iauBo
MOCTPaXAaau Ti, yuil Oi3HEC BEAETHCS IMEPEBAXHO Ha TepHTOpii OooBUX miii abo OyB
MOB’SI3aHUN 13 POCIUCHKUM Ta OUIOPYCHKHM PHUHKOM. 3ampOBaHKCHHS BOEHHOTO CTaHY B
VYkpaini 3 24.02.2022 p. Oyn0 BUMYIIEHOI MPAaBOBOIO BIAMOBIII0 HAa BIMCHKOBY arpeciro
cycimapoi kpainm. Came BIHCBKOBa arpecisi pocii mpoTw YKpaiHW BHUCBITIIOE ACHEKT
HEOOXITHOCTI B MPUAUICHHI 3HAYHOI yBaru MNPUHIMITY OE3MEepepBHOCTI MiSIIBHOCTI IMPH
CKJIaiaHH1 () iHAHCOBOT 3BITHOCTI Ta MOTPeOye OUIBIN AeTaTHbHOTO aHATI3Y.

HesBaxkatoun Ha Te, 1110, HA MOMEHT BUIIYCKY JaHO1 (DiHAaHCOBOI 3BITHOCTI CUTYaIlisl Bce
e 3HaXOJUTHCS B MPOIIEC] PO3BUTKY, MPEACTABIISETHCS, 10 HETATUBHUHN BIUIUB HA CBITOBY
€KOHOMIKY 1 HEBHU3HAUEHICTh MIOJ0 TOJANBIIOTO EKOHOMIYHOTO 3pPOCTaHHS MOXYTh B
MaiOyTHhOMY HETaTHBHO TIO3HAYMTHUCA Ha (iHAHCOBOMY CTaHOBHUII 1 (IHAHCOBHUX
pesynbTatax ToBapuctBa. OgHaK, yrnpaBliHCHKUN MepcoHan ToBapuCTBa YBa)KHO CTEXHTb
3a CUTYAIII€I0 1 pealtizye 3aX0/1 11010 3HM)KEHHSI HEraTUBHOTO BIIMBY 3a3HAYECHUX MOMAIN Ha
ToBapuctso.

KepiBHunTBoM Cy0’€kTa rocrmojaproBaHHs Oyl0o 3IiHCHEHO OI[IHKY 3/1aTHOCTI
ToBapucTBa MpOOBXKYBATH TisSUTBHICTH Ha O€3MEpepBHIl OCHOBI, 3TiIHO SKOi OyIu 3po0JIeHi
BUCHOBKH, 1110 DOH MOKE MPOIOBKYBATH CBOIO JiSTIBHICTh Ha Oe3MepepBHiil OCHOBI.

2.4. CyTTeBicTh T rpynyBaHHS

Ha nopeunicte iHGopMallii BIumMBae ii JOPEUHICTH Ta CYTTEBICTh. I[HDopmarris
BBAKAETBbCA CYTTEBOIO, SKIIO I ONYIIEHHs a00 BUKPHUBICHHS MOXE BIUIMHYTH Ha
€KOHOMIYHI pIIIeHHs] KOPUCTYBayiB, NPUUHATI Ha MiAcTaBl (HIHAHCOBOI 3BITHOCTI.
CyTTeBICTh OLIHIOETHCS B KOHKPETHHX YMOBAaX 3HAYyHIOCTI 1H(pOpMalii B 3aJ€KHOCTI Bij
BEJIMYMHU 00’€KTa, 10 OLIHIOETHCSA 1 JOMYCTUMOCTI MOMMJIKH. TakuM YMHOM, CYTTEBICTb
MOKa3ye MOPIT BiJl TOYKU OOJIIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTEPUCTUKOIO, IKY TOBUHHA
MaTu iHpopMallis, A TOro 1od OyTH KOPUCHOIO.

BinnmoBigHo 10 00571kOBOi MOmTHKM TOBapUCTBO BH3HAYa€ HACTYINHI pO3MIpH
CYTTEBOCTI:

- BimoOpaxeHHs crareid ¢pinancoBoi 3BiTHOCTI — 1000,00 rpH.;

- PO3KpUTTS cTaTed (hiHAHCOBOI 3BITHOCTI (OKpEeMUX 00’ €KTIB OOMIKY, IO HaJekKaTh 0
aKTUBIB, 3000B’s13aHb Ta BJIACHOTO Karitany) — 3 % Bij BaJlloTH OasaHCy;

- PO3KpUTTS cTaTeil (piHaHCOBOI 3BITHOCTI (OKPEMHX BHJIIB I0OXO/IB Ta BUTpaT) — 1 % Bif
yrctoro npuOyrky (30utky) ToBapucTsa,



- MPOBEACHHS TMEPEOLIHKN ab0 3MEHIICHHS KOPHUCHOCTI 00’€KTiB 0OOMiHY HE MOBHMHHA
nepeBuiyBat 4 %;

- BU3HAUEHHS MOAIOHWX AaKTUBIB — PI3HUI MDK CIPaBEIIMBOIO BaPTICTIO 00’ €KTIB
0oOMiHY HE TOBMHHA NiepeBuIyBatu 4 %o.

s KoXHOTO 13 3BITIB (DIHAHCOBOI 3BITHOCTI OOMpA€ThCA OKpema 0a3a BU3HAYCHHS
KUTbKICHHX KpPUTEPIiB 1 AKICHMX O3HAaK CYTTEBOCTI CTaTeil (piHAHCOBOI 3BITHOCTI 1 Jliana3oH
KUTbKICHHX KPUTEPIiB, 30KpeMa:

g cratel Oamancy — 0a30i0 € cyma MiACYMKY OanmaHCy, KUTBKICHHM KpUTEpPii
CYTTEBOCTI BU3HaUYa€ThCs He Ounbiie 1 % Bix 6aswu;

JUIA cTaTe 3BITy Tpo (iHAHCOBI pe3ynbTaTh — 0a30l0 € CyMa YHUCTOTO JIOXOAY Bif
peamizarii mpoAykimii (ToBapiB, poOIT 1 MOCAYT) 13 BU3HAYCHHSIM KUIBKICHOTO KPHUTEPIO
CYTTEBOCTI y po3Mipi He O 1 % Big 6a3w;

JUTS CTaTeH 3BITY PO PYyX TPOMIOBUX KOMITIB — 0Aa3010 € CyMa YHUCTOTO PYXy T'POIIOBUX
KOIITIB BiJl ONEPAMIHHOT JiSUTHHOCTI 13 BU3HAYCHHSIM KUTbKICHOTO KPUTEPII0 CYTTEBOCTI HE
ouremr 1 % Bijg 6asw;

IUISL cTaTel 3BITY MO 3MiHU Y BJIACHOMY KamiTalli — 0a3010 € po3Mip BIACHOTO KamiTaly
MiANPUEMCTBA 13 BUBHAYCHHSM KUIBKICHOTO KPUTEPit0 CyTTeBOCTI He Outbiie 1 % Bix 6a3m.

2.5. PilieHHs npo 3aTBepAKeHHs (GiHaHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTh TOBapUCTBa 3aTBEpPKEHa JI0 BUITYCKY (3 METOIO OMPUIIIOJHEHHS)
kepiBHHKOM ToBapuctBa 29 sxoBTHs 2025 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0COOH HE
MaloTh TMpaBa BHOCUTH 3MiHU 70 i€l (iHAHCOBOI 3BITHOCTI Ticisa ii 3aTBEpIKEHHS 0
BHUITYCKY.

2.6. 3BiTHHIi nepiox ¢piHaHCcoBOI 3BiTHOCTI
3BITHUM TIEPIOIOM, 3a SKUH QopMyeThcs iHAHCOBA 3BITHICTh, BBAXKAEThes mepion 3 01
ciuns o 30 BepecHs 2025 poky.

3. CyTTeBi moJioKeHHs1 00J1iIKOBOI MOJITHKH
3.1. OcHoBa (a60 0CHOBH) OI[iIHKH, 32CTOCOBAHA MPH CKJIa1aHHi piHAHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI CHpPaBEIJIMBOI  BapTOCTI 3
BUKOPUCTAHHSIM METO/IB OIliIHKA ()IHAHCOBUX IHCTPYMEHTIB, no3BojeHnXx MC®3 13
«OIIHKA 3a CNPaBeIJUBOI0 BapTiCTIO». Takli METOAM OIIHKU BKJIKOYAIOTh BUKOPHCTaHHS
OIp>)KOBUX KOTHUPYBaHb a00 JAHUX MPO MOTOYHY PUHKOBY BapTICTh 1HIIOTO aHAJOTIYHOTO 3a
XapakTepoOM I1HCTPYMEHTY, aHajli3 JUCKOHTOBAHMX TPOIIOBMX MOTOKIB a0 1HII MOei
BU3HAYCHHS CHpaBelnuBoi BaptocTi. IlepenbauyBana crmpaBeqyinBa BapTiCTh (HiHAHCOBUX
aKTHUBIB 1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI 1H(opMalii mpo pUHOK 1
BIIOBITHUX METO/IB OLIIHKH.

3.2. 3arajpHi M0JI0KEeHHS 11010 00JiIKOBUX MOJITHK
3.2.1. OcnoBa popMmyBaHHS 00, TiKOBUX MOJTITHK

OOJIKOB1 MOJIITUKM — KOHKPETHI MPUHIMUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBHiia Ta
MpaKTUKa, 3aCTOCOBaHI Cy0'€KTOM roclofapioBaHHs MpHU CKJIaJaHHI Ta MOAaHH1 (PiHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OOJIIKOBI MONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTek 3mory
CKJIAaCTH TaKy ()IHAaHCOBY 3BITHICTb, SIKA MICTHUTHME JIOPEYHY Ta JOCTOBIPHY 1H(OpMAILIiIO



PO omeparlii, 1HII1 TOAil Ta YMOBH, IO SKUX BOHH 3aCTOCOBYIOTHCS. Taki IMOJITUKH HE CIIif
3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBAHHS € HECYTTEBHUM.

OGmikoBa momiTuka ToBapucTBa po3poOJeHa Ta 3aTBEpPKEHA KEPIBHUIITBOM
ToBapuctBa BianmoBigHO a0 BUMOr MCBO 8 «OO0IiKOBI TOJITHKH, 3MIHU B OOJIIKOBUX
OIlIHKAX Ta MOMIJIKK» Ta IHIMX YMHHUX MC®3, a Takox HOBUX KOHIIENTyaTbHUX OCHOB.

3.2.2. Indopmaiisi npo 3MiHu B 00, 1iKOBHX MOJTITHKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TOJIITUKH MOCHIIOBHO ISl TTOMIOHUX
omepariii, iHmMUX moxAii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo HE J03BOJISE
BH3HAYEHHS KaTETOpli CTaTeH, IS SKUX 1HIII TOJITUKA MOXKYTh OYTH TOPEUYHUMHU.

3.2.3. ®opma Ta Ha3BM (PiHAHCOBHUX 3BiTiB

ITepenik Ta Ha3zBu ¢opMm (iHaHCOBOI 3BiTHOCTI TOBapHCTBa BIANOBITAIOTH BHUMOTaM,
BcraHoBieHnM HII(C)bO 1 «3arampHi BuMorm 1m0 (hiHaHCOBOI 3BITHOCTI», Ta (opmu
[TpumiToxk, mo po3pobiieHi y BiamoBigHOCTI 10 MCD3.

3.2.4. Metoau noaanHs indgopmauii y pinancoBux 3Bitax

3rignHo MC®3 3BiT mpo CyKyNMHUW IOXiJ mependadae MOJaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30UTKY, 3a Kiacudikalielo, OCHOBAaHOIO Ha MeToAl «(YHKIIT BUTpaT» abo
«c00IBapTOCTI peamizarii», 3riJHO 3 SKAM BUTPATH KIACH(IKYIOTh BIAMOBIIHO 10 iX
GyHKLIN K YaCTHHMU COOIBAapTOCTI YW, HANPHKIAJ, BUTpAT Ha 30yT abo aJAMIHICTpAaTUBHY
TISUTBHICTb.

3BIT TIpo (PIHAHCOBI pPE3yNBTaTH HAJAE TAKOXK PO3MHU(GPOBKY BUTPAT 32 €IIEMEHTaMH,
OCKUTBKHM 1H(OpMAIlisS MPO XapaKTep BHUTPAT € KOPUCHOIO I MPOTHO3YBAHHS MarOyTHIX
TPOIIOBHX IMOTOKIB.

[IpencraBneHHsT TPOMIOBUX IOTOKIB BiJl OMNEpariiiHoi IisyIbHOCTI y 3BITI TPO pyX
TPOILIOBHUX KOIITIB 3IIHCHIOETbCA 13 3aCTOCYBaHHAM IPSIMOTO METOAY, 3TIHO 3 SIKUM
PO3KpUBa€eThHCs iH(OpPMALlis PO OCHOBHI KJIacH HAAXOHKEHb I'POIIOBUX KOIITIB UM BHILIAT
rpomoBuX KowTiB. [H(popMmallisi mpo OCHOBHI BUAM TPOLIOBHX HAIXOMKEHb Ta TPOILIOBHX
BUIUIAT GOPMYETHCS Ha MiJCTaBl 00ikoBUX 3anmuciB ToBapucTaa.

3BIT MO0 CTaHy BJIACHOrO Kamitanmy ToBapucTBa, WOTO BiIMOBIAHOCTI OCHOBHHM
¢byHKIisSIM — QiHAHCYBaHHS Ta 3a0e3MeYeHHs JIIKBIAHOCTI TOBapuCTBa MPOTATOM 3BITHOTO
nepioay — BiJoOpakaeThCs B 3BITI PO BIACHUH KarliTal.

3.3. O6aikoBi moJriTHKK MO0 (piHAHCOBUX iIHCTPYMEHTIB
3.3.1. BuzHaHH# Ta ouiHka GiHAHCOBUX iHCTPYMEHTIB

®diHaHCOB1 aKTHBU Ta (1HAHCOBI 3000B'I3aHHS BU3HAIOTHCSA Y 3BITI PO (DIHAHCOBUMN CTaH
ToBapucTtBa TOMI ¥ nuIIe TOJI, KOJIM TOBapuUCTBO CTa€ CTOPOHOIO JOTOBIPHUX IOJIOKEHb
1I0JI0 IHCTPYMEHTA. 3a CTPOKOM BHUKOHAHHS 3000B’s3aHb (piHAHCOBI aKTUBU TOBapUCTBO
KJacu(piKye HACTYIHUM YHWHOM: KOPOTKOCTPOKOBI (TIOTOYHI) — JO OIHOTO pOKY,
JIOBIOCTPOKOBI — O1JIbIIIE OJTHOTO POKY.

ToBapuctBo kinacudikye (iHaHCOBI aKTHBM SK Taki, IO HajJajdl OLIHIOIOThCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, CIPABEIMBOIO BAPTICTIO Yepe3 1HIIUN CYKYIMHHUM A0X11 abo
CIpaBeIIMBOIO BAPTICTIO uepe3 NpuOyTOK a00 30MTOK, HA OCHOB1 000X TaKUX KPUTEPIiB:

(a) 613HEC-MO€eIMl CY0'eKTa rOCTIOapIOBaHHS 3 YIpaBJiHHS (IHAHCOBUMU aKTUBAMU; Ta
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(6) ycTaHOBJIECHUMH JTIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBHUX ITOTOKIB 32 (hiHAHCOBUM
aKTUBOM.

DiHaHCOBUN aKTHUB OI[IHIOETHCS 3a aMOPTHU30BAHOK COOIBAPTICTIO B pa3l OJHOYACHOTO
JIOTPUMAaHHS 000X 3a3HAYECHUX HUKYE YMOB:

(a) ¢piHaHCOBHI aKTUB YTPUMYETHCSA B paMKax O13HEC-MOJIEII, METOIO SIKO1 € YTPUMAaHHS
(hiHaHCOBUX aKTHBIB JJIs1 OJIEP’KaHHS JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

(6) moroBipHi yMOBM (pIHAHCOBOTO AKTHBY I'€HEPYIOTH y IMEBHI JAaTH TPOIIOBI MOTOKH,
KOTpPl € CyTO BHUIUIATAMH OCHOBHOI CyMHU Ta IMPOIICHTIB HA HEMOTAlIeHY YacTKy OCHOBHOL
CYMH.

DiHaHCOBHII aKTUB OIIHIOETHCA 3a CIPABEUIMBOI0 BAPTICTIO 4epe3 IHIIMK CYKYIHUN
JOX17 y pa3i OJJHOYACHOTO JOTPUMaHHS 000X 3a3HAYCHHUX HIDKYE YMOB:

(a) piraHCOBHMII aAKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJIEIi, METa SIKOT JOCATAETHCS K
IUIIXOM OJIEP’KaHHS JIOTOBIPHUX TPOIIOBUX TMOTOKIB, TaK 1 MIISXOM MPOAaXy (iHAHCOBUX
aKTHUBIB, 1

(6) nmoroBipHi yMOBH (pIHAHCOBOTO AKTHBY I€HEPYIOTh y MEBHI JaTH TPOIIOBI MOTOKH,
KOTpPl € CyTO BHUIUIATaMH OCHOBHOI CyMH Ta MPOICHTIB Ha HEMOTAIIeHY YacTKy OCHOBHOI
CYMH.

ToBapucTBO 3miliCHIOE KiIacH}iKaiilo BCiX (iHAHCOBUX 3000B'I3aHb SIK TaKUX, IO B
MO/IaJIBIIIOMY OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 32 BUHATKOM:

(a) ¢inancoBux 3000B'sI3aHb, MO OIIHIOIOTHCS 3a CIPABEUTMBOIO BAPTICTIO uepe3
npuOyTok abo 30uTok. Taki 3000B'S3aHHS, BKIIOYAIOYM MOXITHI IHCTPYMEHTH, IO €
3000B'sI3aHHSAMU, Ha/1aJl OIIHIOIOTHCS 32 CIIPABEITUBOIO BAPTICTIO.

(0) ¢dinancoBux 3000B'I3aHb, 10 BHHHUKAIOTH Yy pa3i HEBIAMOBIIHOCTI TeEpeIaBaHHS
(iHAaHCOBOTO aKTHBY KPHUTEpisAM I NPUIIMHCHHS BHU3HAHHSI a00 B pa3i 3aCTOCYBaHHS
X0y TOANBIIOT y4acTi.

(B) moroBopiB ¢inaHcoBoi rTapanTii. [licis TepBICHOrO BU3HAHHS EMITEHT TaKOTO
JIOTOBOPY (SIKIIIO HE 3aCTOCOBYETHCSA MIAMYHKT (a) a0o (0) Hajasi OIiHIOE HOTro 3a OUTBIIO0 3
TaKUX CyM:

(1) cymotro pe3epBy i 30UTKH, 1

(i1) mepBiCHO BU3HAHOIO CYMOIO 33 BUPAaXyBaHHSAM, 3a MOTPEOH, CYKYIMHOTO DPO3MIpy
TOXOMY.

(r) 3000B's13aHb 13 HaJlaHHA TO3MKU 32 CTAaBKOK BIJICOTKA, HUXYOK BiJ PUHKOBOI.
EMiteHnT Takoro 3000B’s13aHHs Ha/1alll OI[IHIOE HOTO 32 OUIBIIOO 3 TAKUX CYM:

(1) cymoro pe3epBy i 30MTKH, 1

(i1) mepBICHO BHM3HAHOI CYMOIO 3a BHUPAxXyBaHHSIM, 32 MOTPEOH, CYKYITHOTO DPO3MIPY
JI0XO0]ly, BU3HAHOTO 3T1HO 3 npuHiunamu MC®3 15.

(r) ymoBHOi KOMMeHcallil, BU3HaHOi HaOyBaueM npu o0'eqHaHHi O613Hecy. Taka ymMoOBHa
KOMIIEHCAIisl HaJalll OLIIHIOETHCS 3@ CIIPABEAJIMBOIO BAPTICTIO 3 BU3HAHHAM 3MIH Y IPUOYTKY
a00 30UTKY.

®inaHcoBl akTUBM Ta (iHaHCOBI 3000B'a3aHHS ToBapuCTBa MPEACTABJICHI IPOIIOBUMHU
KOIITAMH Ta iXHIMH €KBIBaJICHTaMH, J1€0ITOPCHKOIO Ta KPEIUTOPCHKOIO 3a00PrOBaHOCTIMH.
[Ticas mepBUHHOTO BU3HAHHS /1€0ITOPChKA 1 KPEAUTOPChbKA 3a00PrOBaHOCTI OLIHIOIOTHCS 32
aMOPTU30BaHOIO BapTICTIO.



OO6mikOBa MOJITUKA MO0 MOAAIBIIOL OIHKK (DIHAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCS
HUKY€ Y BIATMOBITHUX PO3A1SIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'pomioBi kOITH Ta iXHi eKBiBaJTeHTH

I'pomioBi KOmMTH CKIIAJAlOTHCSA 3 TOTIBKM B Kaci Ta KOIITIB HA MOTOYHHX PaxyHKax y
OaHKax.

ExBiBasIeHTH TpOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHIIIi, SKI
BUTbHO KOHBEPTYIOTHCS y BIZIOMI CYMH TPOIIOBUX KOIITIB 1 SKUM NMpPUTAMaHHUN HE3HAYHUN
PHU3HK 3MIHH BapTOCTI. [HBECTHIISI BU3HAYAETHCS 3a3BUYAl K €KBIBAJICHT I'POIIOBUX KOIITIB
TITBKA B pa3l KOPOTKOTO CTPOKY TOTAIICHHS, HANPUKIAA, MPOTATOM HE OLIbIIE HIK TPH
MICSIIIi 3 JaTH TPHI0aHHS.

I'pomioBi KomITHM Ta IX EKBIBaJEHTH MOXYTh YTPHUMYBaTHCs, a oOmepamii 3 HUMH
MTPOBOJIMTHCS B HAIlIOHAIBHIN BaJIIOTI Ta B 1HO3EMHIM BAJTFOTI.

I'pomoBi komTH Ta iX EKBIBAJICHTH BU3HAIOTHCS 33 YMOBH BIAMOBITHOCTI KPUTEPIAM
BH3HAHHS aKTHBAMHU.

IlepBicHa Ta mojanbIla OIIHKA TPOIIOBUX KOMITIB Ta iX €KBIBAJIEHTIB 31HCHIOETHCS 32
CTpaBeJIUBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHANbHINA BapTOCTI.

VY pa3i oOMexeHHs MpaBa BUKOPHCTAHHS KOUITIB Ha MOTOYHHX paxyHKax B y OaHKax
(Hampuknan, y BuUMaaky npusHaueHHs HBY B 0aHKIBCBKiMl yCTaHOBI THUMYacOBOi
aJIMIHICTpaIlii) i aKTUBH MOXYTh OyTH KJIAacH(IKOBaHI y CKJIaJi HEMOTOYHUX aKTUBIB. Y
Bunaaky npuiHITTss HBY pimenHs mpo nikBigamiro 0aHKIBChKOI YCTaHOBU Ta BiJICYTHOCTI
HMOBIpPHOCTI MOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHSA iX SIK aKTHUBY HMPUIIMHSAETHCA 1 iX
BaPTICTh BIIOOpaKAETHCS y CKIal 30UTKIB 3BITHOTO TIEPiOAY.

3.3.3. ®iHaHCOBi aKTHBH, [0 OLIHIOITHCS 32 AaMOPTH30BAHOK CO0iBaPTICTIO

Jlo (diHaHCOBMX aKTWBIB, IO OI[IHIOOTHCA 3a aMOPTHU30BAHOK COOIBapTICTIO,
ToBapucTBO BiIHOCUTH ACTIO3UTH, AEOITOPCHKY 3a00pPTOBAHICTb.

DiHaHCOBHIA aKTUB OIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO B pa3i OJHOYACHOTO
TOTpPUMaHHS 000X 3a3HAaUYEHUX HU)KUE YMOB:

- (iHaHCOBHMII aKTUB YTPUMYEThCS B paMKax Oi3HEC-MOJIEINi, METOIO SKOI € YTpUMaHHS
(hiHaHCOBUX aKTHBIB JJIs OJICP’KaHHS JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

- JIOTOBipHI YMOBU (DIHAHCOBOTO AKTHUBY T€HEPYIOTh y NEBHI JIaTH TPOIIOBI MOTOKH,
KOTpl € CyTO BHILIaTAMH OCHOBHOi CyMH Ta HMPOIEHTIB Ha HEMOTAIICHY YacTKy OCHOBHOI
CyMH.

[Ticna nepBicHOro Bu3HaHHS TOBAapUCTBO OILIHIOE iX 32 aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOYM METOJ| €(hEeKTUBHOIO BiJICOTKA, 32 BUPaxXyBaHHSAM 30UTKIB BiJ 3HEIIHECHHS,
SIKIIO BOHH €.

IIpu 3acTocyBaHHI MeTOAy €(hEKTUBHOIO BiJcOTKa TOBapHCTBO BU3HA4Ya€ BHHArOpOJIH,
SK1 € HEBI'€EMHOIO0 YaCTHMHOI €(EKTUBHOI CTaBKM B1JICOTKA 32 (DIHAHCOBUM IHCTPYMEHTOM.
Omnuc BuHAropoa 3a (hiHaHCOBI MOCIYTM MOKE HE BIIOOpa)kaTH XapakTepy Ta CyTl HaJlaHUX
nociyr. Bunaropoau, mo € HEBIA'€MHOI0 YacTUHOK €(EKTHMBHOI CTaBKM BIJICOTKa 3a
(1HaHCOBUM 1HCTPYMEHTOM, PO3IJISIAIOTHCS K KOPUT'YBaHHS €(EeKTUBHOI CTaBKH BIJICOTKA,
AKIIO (pIHAHCOBHUM IHCTPYMEHT HE OLIHIOETHCS 3a CIPaBEJIMBOIO BAPTICTIO, 3 BU3HAHHIM
3MIH CHpaBeUIMBOi BapTOCTI B NpUOYTKY a00 30MTKy. Y TakuxX BUIAJKaX BHHATOPOAU
BHU3HAIOTHCS SIK JJOX11 a00 BUTPATH MpU NMEPBICHOMY BU3HAHHI IHCTPYMEHTA.
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[Ipu 3acrocyBanHi MeTOay €(EKTUBHOTO BiJICOTKa TOBapHCTBO 3/IHCHIOE aMOPTU3AIIIIO
OyIb-sIKUX KOMICIHM 1 TUIaTexiB, o Oynu cruadeHi abo oaep:kaHi, BUTpAT Ha OIepartio, a
TAaKOX IHIIMX MpeMiil abo IUCKOHTIB, SIKI BKJIIOYEHO IO PO3PaxyHKY €(pEeKTHBHOI CTaBKH
BIJICOTKA 3a OYIKYBaHUU CTPOK il (piHaHCOBOTO 1HCTpYMEHTa. BogHOUac, KOPOTIIHIA mepiof
3aCTOCOBYETHCSI B TOMY BHIIQJKy, KOJH CaM€ 3 HUM IIOB’s3aHI KOMICIi, CIiadeHi abo
olepKaHl IIaTeXi, 3MIMCHEHHI BUTpAaTH Ha omepamito abo po3paxoBaHi mpemii abo
JIVICKOHTY.

ToBapuCTBO OILIIHIOE CTAHOM Ha KOXKHY 3BITHY ATy pe3epB Mmij 30uTKH 3a (HiHAHCOBUM
THCTPYMEHTOM Y PO3MIpi, 10 TOPIBHIOE:

- 12-micAYHMM OYIKYBaHMM KpPEIUTHUM 30UTKaM Yy pa3i, SKIIO KPEAUTHUN PHU3UK Ha
3BITHY JaTy HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS;

- OYIKYBaHHMM KpPEIUTHUM 30MTKaM 3a BECh CTPOK Jii (HiHAHCOBOTO THCTPYMEHTY, SKIIO
KPEAUTHHUI PU3HK 33 TaKUM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY MEPBICHOTO
BH3HAHHS.

OuikyBaHi KpeAUTHI 30MTKH — i€ 3Ba)KE€HA 32 MMOBIPHICTIO OIlIHKA KPEIUTHUX 30MTKIB
(TobTo TemepimHA BapTICTh YCIX HEJOOTPUMAHMX CYM TpOIIOBUX KOIITIB 3a BEChH
OYIKyBaHMH CTPOKY il (hiHaHCOBOTO iHCTpyMeHTa). HemooTpumaHi CyMu rpoIIOBUX KOUITIB
— 1€ PpI3HUIM MDK TPOIIOBUMH TIOTOKAMH, IO HaJleXaTh [0 CIUIaTH CYyO'€KTOBi
TOCIIO/IAaPIOBAHHS 3TIIHO 3 JIOTOBOPOM, 1 TPOINIOBHUMH TMOTOKAMH, OJCPXKaHHS SKHUX IEH
cy0'eKT rocrosaproBaHHs o4ikye. OCKUIbKH OUYiKyBaHI KPEIUTHI 30UTKH BPaXOBYIOTh CyMY i
CTPOKOBICTh IIJIATEXIB, KPEAUTHUN 30MTOK BHHHMKAE HABITH Y TOMY pa3i, KOJU CYO'€KT
TOCITO/IAPIOBAHHS OUIKY€ OJICpXKaHHS IUIATE)KY B MMOBHOMY 00Cs31, ajie Mi3HilIe JOTOBIPHOTO
CTPOKY HOT0 CIIaTH.

VY Bumanaky ¢piHaHCOBUX aKTHBIB KPEAUTHUM 30MTKOM € TEMEPINIHS BAPTICTh PI3HUII MIXK
JOTOBIPHUMHU TPOIIOBHUMH IMOTOKaMH, HaJeKHUMH JI0 CIUIATH Ha KOpUCTh ToBapucTBa 3a
JOTOBOPOM; 1 TPOILIOBHMH MTOTOKaMH, siKi TOBapUCTBO OUIKy€e OJIep>KaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY JaTy TOBapHCTBO OLIHIOE, UM 3a3HaB KPEAUTHUIN PHU3UK 3a
(iHAaHCOBUM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY MEpBICHOTO BH3HaHHA. [lpu
BUKOHAHHI TaKoil OIIIHKK TOBapUCTBO 3aMiCTh 3MIHM CYMH OYiKYBAaHHMX KPEIUTHHX 30UTKIB
BUKOPUCTOBYE 3MiHY PHU3UKY HacTaHHS Ne(odTy (HEBHKOHAHHS 3000B'3aHb) MPOTITOM
OUIKYBAaHOTO CTpPOKY Aii (iHaHCOBOTO 1HCTpyMeHTa. Jlisi BHUKOHAHHS TaKoi OIIHKU
ToBapuCTBO TOPIBHIOE pPHU3UK HacTaHHs Jedontry (HEBUKOHaHHS 3000B's3aHb) 3a
(hiHAHCOBUM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UMKOM HacTaHHS JedonTy 3a
(GiHAaHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy MEepPBICHOTO BU3HAHHS, i BPAXOBYE MPHU I[LOMY
OoOrpyHTOBaHO HEOOXIHY Ta MIATBEp/UKYyBaHy iH(MOpMalio, IO € JOCTYIMHOI 03
HaJMIpHUX BHUTpaT abo0 3yCWJb, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEIUTHOTO PHU3HKY 3
MOMEHTY NepBicHOro BU3HaHHs. 3rigHo mnaparpady b5.5.37 MC®3 9 Ilpu BuzHaueHHI
neponTy B LUISIX 3'ICYBaHHS pPHU3UMKY HacTaHHA jedonty ToBapucTBO 3acTOCOBYE
BU3HAUYCHHsS Je(donTy, sKe BIANOBIJA€E BU3HAYEHHIO, BHUKOPUCTOBYBAaHOMY B IUIIX
BHYTPILIHBOTO  YIPABIIHHS KPEIUTHUM PU3MKOM I BIANOBIAHOTO  (hiHAHCOBOTO
IHCTPYMEHTA, a TaKOX, SKIIO 1€ € JOIUIBHUM, PO3TJIANae SKICHI TMOKa3HUKU (HaIpHUKIIa,
¢inancoBi ymoBH). OgHaK, NMpU IIbOMY 3aCTOCOBYETHCSI CIIPOCTOBHE MPUITYILIEHHS IPO Te,
o eoNT HacTae He Mi3Hile, HDK (PIHAHCOBMI aKTUB CTaHe MpocTpouyeHuM Ha 90 nHIB,
ski1o ToBapucTBO He Mae OOrpyHTOBAHO HEOOXITHOI Ta MIATBEP/HKyBaHOI 1H(OpMAaIlii, 110
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JOBOJUTH AOUUIBHICTh 3aCTOCYBAHHS KPUTEPII0 3 OUIBIIOI TPHUBAIICTIO MPOCTPOYCHHS.
Busnauennst nedonty, 1Mo BUKOPUCTOBYETHCS B LUX IUISX, 3aCTOCOBYETHCS MOCIIIOBHO 10
BCiX (hiHAHCOBHMX IHCTPYMEHTIB, SIKIIO HE CTaHE JOCTYIMHOK iH(opMallis, ska BKazye Ha
JOUIBHICTh 3aCTOCYBaHHS I1HIIOTO BHU3HA4YeHHS JeONTy 3a KOHKPETHUM (HIHAHCOBUM
THCTPYMEHTOM.

ToBapucTBO MOXKE 3pOOMTH MPUTITYIIECHHS PO T€, M0 KPSAUTHUN PU3HK 32 (PIHAHCOBUM
THCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS, SKIIO OYII0
3'1COBaHO, 0 (DIHAHCOBUI IHCTPYMEHT Ma€ HU3bKUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM Ha
3BITHY JaTy.

VY Bumanky ¢iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHCHUM CTaHOM Ha 3BITHY Jary,
ale He € TpuabaHuM ab0 CTBOPEHUM KpPEIUTHO-3HEI[IHEHNM (DIHAHCOBUM AaKTHBOM,
ToBapucTBO OIIIHIOE OYiIKYyBaHI KPEAWTHI 30MTKH SK PI3HHUIIO MK BAJIOBOIO OallaHCOBOIO
BAPTICTIO aKTHBY Ta TEMEPIIIHBOIO BApPTICTIO OYIKYBAaHUX MalOYTHIX TPOIIOBHX IOTOKIB,
JUCKOHTOBAHOIO 3a TEPBICHOI ¢(EKTHUBHOIO CTAaBKOIO BiJICOTKAa 3a (PIHAHCOBHMM aKTHBOM.
Bynp-sike KOpUTryBaHHS BU3HAETHCS B NMPHOYTKY ab0 30UTKY K MpuUOYTOK abo 30MTOK Bif
3MEHIICHHS KOPUCHOCTI.

VY cBoiif poOoti ToBapHUCTBO 3aCTOCOBYE ISl OLIHIOBAHHS OYIKYBAaHUX KPEAUTHHUX
30MTKIB MPAKTU4YHI MPUHOMH, IO BiINMOBIAAIOTH MPUHIIUIIAM, HABEIEHUM Yy MYyHKTI 5.5.17
MC®3 9. OuikyBaHi KpeIUTHI 30MTKH SBJSIOTH COOOI0 PO3PaxXyHKOBY OLIHKY, 3BaXKEHY 3
ypaxyBaHHSIM HMOBIPHOCT1 KpEUTHUX 30UTKIB.

ToBapucTBO BHUIUISE HACTYMHI CTaaii >KATTEBOTO IUKIY OOproBoro ¢iHaAHCOBOTO
aKTHUBY:

1. Hu3bkuii KpeIuTHHUIA pU3HK (HEMAE Mi03p B TOMY, 110 OOpr Oyze HemorameHM):

MO3WYAIbHUK B HAWOMMKUIA TMEpPCIeKTUBI Mae CTaOUIbHY 3/aTHICTh BUKOHYBATH
MpUIHATI Ha cebe 30008’ I3aHHS,

HECHPHSITINBI 3MIHM EKOHOMIYHMX 1 KOMEpLIMHUX YMOB B OUIbIN BiAmaneHii
MEPCIEKTUBI MOXYTh, ajie He OOOB’A3KOBO, 3HU3UTH HOTO 3MaTHICTh A0 BUKOHAHHS
3000B’s13aHb.

2. 3HayHe 30UIBIICHHS KPEAUTHOTO PHU3UKY ITiI BILUIMBOM 30BHIIIHIX OOCTaBUH (MiX
JATOIO BU3HAHHS 1 TATOIO OI[IHKH):

3Ha4YHa 3MiHA 30BHINIHIX PUHKOBUX TMOKa3HUKIB KPEAUTHOTO PUBUKY (MPOIEHTHUX
CTaBOK, KypCIB BaJIIOT);

3Ha4YHa 3MiHA KPEJAUTHOTO PEUTHHTY (30BHIMIHHOTO a00 BHYTPIIIHHOTO) (HiHAHCOBOTO
1HCTpyMeHTa ab0 Mo3uYaIbHUKA.

3. KpenutHo-3HeriHeHUH (iHAHCOBHIA aKTHB:

3HauH1 ()IHAHCOBI TPYIHOIII TO3UYAIIbHUKA,

MOPYILIEHHSI YMOB JOTOBOPY (e oaT abo MpOCTPOUCHHS IJIATEXY);

nosiBa IMOBIPHOCTI OaHKpyTCTBa a00 peopraxizalii No3M4aJIbHUKA;

3MiHa ICTOTHUX YMOB B pa3i BUITYCKY IHCTPYMEHTY B IOTOYHHUX YMOBAaXx;

ICTOTHE 30UTbIIEHHS KPEAUTHOIO PU3UKY MO IHIIMX IHCTPYMEHTaX MO3NYalIbHUKA;

3MiHU KPUTEPITB MOHITOPHHTY (HATIPUKIIA]], BKIIOUYCHHS B «CIUCOK IIi/I HATIISIOM»);

pecTpykTypuzaiis ToBapucTBOM 3a00proBaHoOCTI Ha yMOBax, siki ToBapuCTBO He
po3rsiiaB 6 3a IHIIMX 00CTaBUH;

BUHHUKHEHHS IMOBIpHOCT1 OaHKPYTCTBA Y (PIHAHCOBOI peopraHizailii OOp>KHUKA;
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3HUKHEHHS aKTUBHOTO PpHUHKY I IIHHOTO TMamepy y 3B'I3Ky 3 (iHaHCOBUMHU
TPYIHOIIAMHU;

3HIDKEHHS CYMHU OYIKYBaHMX MAaHOYTHIX TPOLIOBUX MOTOKIB;

HaI[lOHAJIbHI 00 MICIIEBI €EKOHOMIYHI YMOBH.

DiHAHCOBUH aKTHB € KPEIUTHO-3HCIIHCHUM, KOJIM B1IOYBAETHCS OJIHA UM KIJbKA TOJIMH,
IO YWHATh HETAaTHBHUN BIUIMB Ha PO3PAXyHKOBI MailOyTHI TPOIIOBI TMOTOKH 3a TaKUM
(iHaHCOBUM aKTHUBOM.

ToBapucTBO BUIUILE HACTYMHI MpPaBHIa PO3PAXYHKY PE3EPBY OUIKYBAHMX KpPEIUTHHUX
30UTKIB Ha KOXHII cTamii:

Ha [ cramii amamizyerbcs 12 MICAIIB Ta OIIHIOE PHU3WK HACTaHHS AeONTy, a
PO3PAaxXOBYETHCSA pPE3epB IS BCHOTO KHUTTEBOTO ITMKIY. Pe3epB OWiKyBaHMX KPEIUTHUX
30UTKIB PO3PaxOBYETHCS SK: JIMCKOHTOBaHI TPOIIOBI MOTOKK * TOTOBiIpHI TPOIMIOBI TOTOKU —
JIUCKOHTOBaHI TpOIIOBI TOTOKM * OYiKyBaHI  TpOLIOBI MOTOKH (3 YypaxyBaHHIM
HMOBIPHOCTI);

Ha Il cramii — aHami3 BCHOTO JKUTTEBOTO IUKIY (iHAHCOBOTO IHCTPYMEHTY. Peseps
OYIKYBaHMX KpEAUTHUX 30UTKIB PO3paxoBYyeThcs SK: JIMCKOHTOBaHI TPOIIOBI MOTOKU *
JIOTOBIpHI TPOIIOBI MOTOKH — J[MCKOHTOBaH1 IrpOIIOBI MOTOKM * O4iKyBaHiI T'pOIIOBI HOTOKHU
(3 ypaxyBaHHSIM HMOBIPHOCTI);

Ha [II cranmii — aHami3 BCHOTO JKUTTEBOTO IUKIY (iHAHCOBOTO IHCTPYMEHTY. Pesepm
OUIKYBaHMX KpEeIWTHHX 30UTKIB piBHUI: BamoBa OamancoBa BapTicTh (0e3 ypaxyBaHHS
pe3epBy) — JluckoHTOBaHI rPOIIOBi MOTOKU * OYiIKyBaHI IPOIIOBI ITOTOKU

s nebiTopchkoi 3a00pPTOBAHOCTI, sIKa 3HAXOMUTHCS Ha | cTamii >KUTTEBOTO IUKITY
OYiKyBaHi I'POIIOBOTO MOTOKM MPUHMAIOTHCS TaKUMH, IO JOPIBHIOIOTH «0» 3a BUHATKOM
BUIIAJIKIB, KOJIU € OOTPYHTOBaHI JOKa3M 3BOPOTHOTO. TOBapHCTBO MiIXOAUTH y3araJbHEHO
710 PO3PaxyHKY pe3epBiB OUIKyBaHUX KPEAUTHHUX 30MTKIB /i | cTamii (konu BiACYTHI O3HAKU
3HAYHOTO 30UTBIICHHS KPEIUTHOTO PU3UKY 4H AedonTy, ki xapaktepHi mis II Ta 111 cramii)
— WiMoBipHicTh HacTaHHS nedonty nopisHioe 0,01 %.

SIkmo GoproBuii iHCTpyMEeHT 3HaxoauThes Ha Il crtaaii >KuTTEBOro HUKITY (MPUCYTHE
3Ha4yHe 30UTBLICHHS KPEAUTHOTO PU3HMKY) TOBAPHCTBO 3aCTOCOBYE 1HAMBINYaTbHHUM MiIAXi[
Ui PO3paxyHKy OYiKyBaHUX KpPEIUTHHX 30UTKIB Ta WMOBIPHICTH HacTaHHS aedonrty
HaOyBae€ pi3HUX 3HAUYEHB, & CaMe:

pocTpouka oruiaTu Oinbin HiX Ha 30 mHiB — 10-20%;

3HayHa a00 OYiKyBaHa 3MiHa Pe3yJbTaTiB ONepaliiHol AisuTbHOCTI nediTopa — 20-30%);

3HaYyHa MIHA KPEIUTHOrO peUTuHry Aeditopa (Ouibiie 10% Bix 3HaUEHHS 3a MONEpeaHii
3BiTHUH niepion) — 20-30%;

icHytoua a00 TPOTrHO30BaHAa HECIPUATINBA 3MIHA TEXHOJIOTIYHUX, EKOHOMIYHHX,
IOPUANYHUX, MOJITUYHUX Ta 1HIIUX YMOB, SIKI MOXKYTh BIUIMHYTH Ha IUIATOCHPOMOKHICTb
nebiropa — 30-40%;

3HauyHa 3MIHa KypCIB BaMIOT (Ui AeOITOPCHhKOI 3a00pProBaHOCTI y BaOTl) (OUIbIIE HIXK
10% Bix 3Ha4YCHHS 3a ToNIepe/IHil 3BiTHUH niepion) — 40-50%;

3HAaYHa 3MiHA 30BHIIIHIX MPOLEHTHUX cTaBOK (Outbiie 10% Bia 3HAUEHHS 3a MONEPEAHIH
nepion — 40-50%).

III cTanist )KUTTEBOrO LUKITY OOPTrOBOT0 IHCTPYMEHTY OLIHIOIOTHCS TAKUM YHHOM:

- IpOCTpOoUKa oruiatu 6wtk HK Ha 90 auiB — 60-70%);
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- MaJIOMMOBIPHO, 110 3000B’si3aHHS KOHTpareHTa nepen ToBapucTBOM OyayTh MOraiieHi
y noBHOMY 00cs131 — 80%;

- TI0YaTO CYIOBOIO MPOBAKEHHS, JIKBIAIlli a00 mpoienypu OaHKPyTCTBa KOHTpPAreHTa
- 90-100%.

ToBapucTBO BH3HAE PE3EPB OUIKYBAHUX KPEIUTHUX 30MTKIB B CyMi PE3EpPBIB MO KOXKHIH
CTail )KUTTEBOTO ITUKITY.

ToBapucTBO MOXKE 3aCTOCOBYBATH CHpPOIICHHS TMPAKTUYHOTO  XapakTepy JUis
OIIIHIOBAHHS OYIKYBAaHUX KPEIUTHUX 30UTKIB. SKmo cyma nebGiTOpchkoi 3a00proBaHOCTI
CTAaHOBUTH HE OuThIe HIK 5-8 % Bim BamroTH OamaHCy, pe3epB pO3PaxOBYETHCS B CyMI IO
cranoButh 0,5 % Bix cymu Gopry.

ToBapucTBO BiTHOCHO OaHKIBCHKUX JIE€MO3UTIB Ma€ HACTYIHY MOJENIb PO3paxyHKY
30UTKY Bijl 3HEIIHCHHS ()iHAHCOBOTO AKTHBY:

- TIpW PO3MIIICHH] JIETO3UTY B OAHKY 3 BHCOKOIO HAMIMHICTIO (IHBECTUIIMHHUHA PIBEHD
peiituaTy UaAAA, uaAA, uaA, uaBBB ta 0aHkH, 10 MalOTh MPOTHO3 «CTAOUTBHHITY, 110
MIPUCBOIOETHCS PEUTHHTOBMMHU areHTCTBaMH, SKi BHeceHi A0 J[lepkaBHOTO peecTpy
yrnoBHOBa)keHUX pedTuHroBux areHTcTB HKIII®P) Ha naty po3milieHHS KOIITIB pe3epB
30UTKIB PO3PaXxOBYETHCS B 3aJIEKHOCTI Bil CTPOKY Ta YMOB PO3MILEHHS (IIPU pO3MillIEHH]
Bix 1 g0 3-x micsiB — po3Mmip 30utky ckmamae 0%, Big 3-x micsamiB g0 1 poky — 1% Bix
CyMH po3MileHHs, Outbme 1 poxy — 2%);

- pH PO3MIIIEHHI JeNo3uTy B OaHKy 3 OUIbII HU3BKUM KPEIUTHUM PEHUTHHIOM
(cTIeKyISTUBHUI pIBEHb PEUTHHTY, IO NMPUCBOIOETHCA PEUTHHTOBUMH areHTCTBaMU, SKi
BHeceHi 10 JlepaBHOTO peecTpy ymoBHOBaxkeHUX pedTuHroBux areHTCTB HKIIIIDP) Ha
JaTy PO3MIIIEHHS KOIITIB pe3epB 30MTKY po3paxoByeThCs y po3mipi Big 7% mo 20% Bifg
CYMH BKJIQJy B 3aJIC)KHOCTI B pO3MIpY PH3HUKIB.

Jlns OuiHIOBaHHS KpEOUTHUX 30UTKIB 3a Jemno3utamMud ToBapuUCTBO BHUKOPHUCTOBYE
nuBepcuiKaIio 3a CTPOKaMU PO3MIIICHHS [EMO3UTIB, PEHTHHIOM OaHKIB 3a CTYICHEM
HAJIMHOCTI, OTpPUMaHy 3 BIAKPUTHX JDKepel, iH(OpMAIii Mmoa0 OaHKIBCHKOi YCTaHOBH,
onyOnikoBaHy Ha caifti HarlionansHoro 6anky YkpaiHu, peTUHTOBUX ar€HTCTB.

3.3.4. lebiTopchka 3a00proBaHicTh

be3zymoBHa nebiTopchbka 3a00proBaHICTh BU3HAETHCS K aKTUB TOJIl, KOJIM TOBapUCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACHIJOK IbOTO, HaOyBa€ IOPHIMYHE IPABO OJCPIKATH
TPOIIOB1 KOIITH.

[lepBicHa oriHka Ae0ITOPCHKOI 3a00PTOBAHOCTI 3AIMCHIOETHCS 3a CHPABEIJIUBOIO
BapTICTIO, fKa JOPIBHIOE BapTOCTI IMOTAIIEHHS, TOOTO CyMi OYIKYBAaHHUX KOHTPAKTHUX
TPOIIOBUX MOTOKIB Ha JaTy OI[IHKH.

[licns mepBicHOrO BHW3HAHHS TOJajblla OIIHKA JeOITOPChKOi  3a00proBaHOCTI
B1JI0YBA€THCS 32 aMOPTHU30BAHOIO BAPTICTIO.

[ToTrouny nebiTOpchbKy 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKM BIJCOTKAa TOBapHCTBO
OLIIHIOE 32 CYMOIO TME€PBICHOTO PAXYHKY (akTypu, SKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

3.3.5. ®inaHcoBi aKTUBH, IO OWIHIOWTHCA 32 CHPaBeIJIMBOK BapTicTIO, 3
Bi0OpaKeHHAM pe3yJbTaTy NMepeouiHKu y Npu0yTKy a00 30MTKY
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Jlo ¢diHaHCOBHMX aKTUBIB, IO OLIHIOIOTBCS 3a CIPaBEUIMBOIO  BapTICTIO, 3
B1I0OOpa’KeHHSAM PE3yNbTATy MEPEOIIHKU Y MPUOYTKY a00 30MTKY, BITHOCATHCS aKIIii, YaCTKU
TOCIIO/IAPCHKUX TOBAPHUCTB.

[Ticns mepBicHOTrO BU3HaHHS TOBAapHCTBO OIIHIOE X 3@ CIIPaBEAIIMBOIO BAPTICTIO.

CrpaBeyiiBa BapTiCTh aKIliii, sIKI BHECEHI 0 OIp)KOBOTO CIMCKY, OIIIHIOETHCS 3a
O1p»KOBUM KYpPCOM OpraHi3aTopa TOPTiBIIi.

Sxmo akmii MaroTh 00ir OUTBII SIK HA OAHOMY OpraHi3aTOpl TOPTiBJIi, MPU PO3PAXYHKY
BAPTOCTI aKTHUBIB TaKl IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY IS I[HOTO
akTUBY a00, 32 BIZICYyTHOCTI OCHOBHOTO PHHKY, Ha HAUCTIPUSTIMBIIIOMY PUHKY U HHOTO. 3a
BIJICYTHOCTi CBITY€Hb Ha KOPUCTH MPOTUIICKHOTO, PUHOK, HA SKOMY TOBapuCTBO 3a3BUYAi
3IIACHIOE OTIEpAIliio POy aKTUBY, MPUHMAETHCS 32 OCHOBHUI pUHOK 200, 3a BIACYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCTIPUSATIUBIIINA PUHOK.

[Ipu omiHIll crpaBeaIMBOI BApPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOIM OIIHKH BapTOCTI,
SIK1 BIAMOBIAAIOTH OOCTaBUHAM Ta JUIS AKUX € JOCTaTHBO JAHUX, 00 OI[IHUTH CIPABEIIUBY
BapTiCTh, MAaKCHMI3YIOUM BHUKOPUCTAHHS JIOPEYHUX BIAKPUTHUX JAaHUX Ta MIHIMI3yIOUU
BUKOPHUCTaHHS 3aKPUTUX BXIJTHUX JTAHHX.

VYci akTuBH Ta 3000B’s13aHHS PO3MOJIUICHI Ha KaTeropii B Mexax iepapxii cripaBeaanBoOi
BAapTOCTi, SKy MOXHa ONHCATH HA OCHOBI HAWHIKYMX PIBHIB BXIJHUX [aHUX, SKi €
BOKJIMBUMHU JIJIS1 OIIHKY CTIPABETMBOI BAPTOCTI 3arajioM:

| piBeHb — LIHM KOTUPYBaHHSA (HEKOPUTOBaHi), HA aKTUBHOMY PUHKY IJISl 1IEHTHYHHUX
aKTUBIB 200 3000B’A3aHb.

2 piBeHb — METOJMKH OIlIHKH, JUIS SKUX HAWHWKYUNA PiBEHb BXIJHHMX JTaHUX, SKUH €
BAYXUIMBUM JUIS OLIHKU CIIPaBeIMBOI BApTOCTi, MiATAE€THCSA CIIOCTEPEKEHHIO, MPAMO abo
OIIOCEPEIKOBAHO.

3 piBeHb — METOJWKH OIlIHKH, JUISl SIKWX HAWHWXKYMN piBEHb BXIAHMX JTaHUX, SKUH €
BaKJIMBUM JIJIs1 OL[IHKH CTIPaBEIIMBOI BAPTOCTI, HE MiJIA€THCS CIIOCTEPEIKEHHIO.

Sxmo € migcTaBuM BBaKaTH, MO OajlaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCSA Bil
crnpaBeuBoi, ToBaprUCTBO BU3HAYA€E CIIPaBEeIMBY BapTICTh 3a IOMIOMOTOIO iHIIUX METOIB
OIIIHKHU. BinxuiaeHHS MOXYyTh OyTHM 3yMOBJIEHI 3HAYHMMHU 3MiHAMHU y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMM KOH IOHKTYPH pPHHKIB, Ha SKHX EMITCHT 3JIHCHIOE CBOIO
JUSUTBHICTD, @ TAKOXK 3MIHAMHU Y KOH FOHKTYP1 ()OHJJOBOTO PUHKY.

3.3.6. 3000B's13aHHS Ta KpPeIUTOPCHKA 3a00ProBaHicTh

Kpenuropchka 3a00proBaHiCTh BU3HAETHCS K 3000B’si3aHHSA TOAl, Koju ToBapuCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IbOTO, HA0YBA€ FOPUIUYHE 3000B’I3aHHS CIUIATHTH
IPOIIOBI KOIITH.

IToTouni 3000B’s13aHHSA — 1€ 3000B’SI3aHHS, K1 BIAIOBIAAIOTH OJHIM 200 JEKIJIBKOM 13
HIDKYEHABEJICHUX O3HaK:

e KepiBaunrBo ToBapucTBa CIOIBA€THCS MOTaCUTH 3000B’si3aHHS 200 3000B’sI3aHHS
MIJJISITa€ MOTAIICHHIO TPOTIATOM JABAHA AT MICSIIIB IICJISI 3BITHOTO MEPIOAY;

e KepiBuuurso ToBapucTBa He Mae O€3yMOBHOIO IpaBa BIJCTPOUYMUTH MOTAIICHHS
3000B’s13aHHS IPOTSITOM IIOHAMMEHIIIE IBAHAIISITH MICSIIIB MICJISl 3BITHOTO MEPIOAYy.

[ToTouyH1 3000B’43aHHSI BU3HAIOTHCS 32 YMOBH BIJMOBIAHOCTI BU3HAYECHHIO 1 KPUTEPIAM
BHU3HAHHsI 3000B’ SI3aHb.
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[ToTouni 3000B’13aHHS OIIHIOIOTHCS Y IMOIATBIIIOMY 32 aMOPTHU30BAHOKO BAPTICTIO.

[ToTouny KpeaUTOPCHKY 3a00PTOBaHICTH O€3 BCTAHOBJIEHOT CTaBKHU BiJIcOTKa TOBapUCTBO
OLIIHIOE 32 CYMOIO TMEPBICHOTO PAaXYHKY (akKkTypu, SKIIO BIUIMB JMCKOHTYBaHHS €
HECYTTEBHM.

3.3.7. 3ropraHHs (piHAHCOBHUX AKTHUBIB Ta 3000B'A3aHb

@diHaHCcOBI aKTWBH Ta 3000B'I3aHHS 3TOPTAIOTHCA, SKIIO0 TOBAPHUCTBO Ma€ IOPHINYHE
MpaBo 3A1MCHIOBATH 3K BU3HAHMUX y OalaHCi CyM 1 Ma€e HaMip abo 3poOUTH B3a€EMO3AIIK,
a00 peai3yBaTH aKTHB Ta BUKOHATH 3000B'sI3aHHSI OJTHOYACHO.

3.4. O0JikoBi MOJTITUKHU 11010 OCHOBHHUX 3aCc00iB Ta HeMaTepiaJIbHUX AKTUBIB
3.4.1. Bu3HaHHA Ta OIiHKa OCHOBHHUX 3a2C00iB

ToBapucTBO BH3HAE MaTEpiaIbHUN 00'€KT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHCTAHHS iX Yy TIPOIECI CBOET MISUTbHOCTI, HAIAaHHS TOCTYT, a00 s 31CHEHHS
aJIMIHICTPATUBHUX 1 COLIQJIBHO-KYJIBTYPHUX (YHKLIN, OYIKYBaHUH CTPOK KOPHUCHOIO
BUKOPHUCTaHHS (EKCILTyaTallii) sskux OuTbIlie OJHOTO POKY Ta BapTicTh sikux Oinbire 20 000
TpH.

Ilepicno ToBapucTBO OIliHIOE OCHOBHI 3aco0u 3a cobiBapricTio. PosrnsnHyBmun
JIOPEYHICTh 3aCTOCYBaHHS OyIb-SKOTO 3 BHUKIIOUEHb, mepeadadeHnx MCD3 1, momo
PETPOCIICKTUBHOTO 3aCTOCYBaHHS, KEPIBHHMIITBO BHPIIIWIO 3aCTOCYBATH CIIPABEIUBY
BapTICTh a00 TMEpEoIiHKy SK JOIUIBHY COOIBapTICTh OCHOBHUX 3aco0iB. ToBapuCTBO
3MIHCHUIIO OIIHKY OCHOBHHMX 3ac00iB 3a CHpaBeIIMBOIO BApTICTIO Ha JaTy MEpexoay Ha
MC®3 (01 ciuas 2014 poxy) Ta BUKOPHCTOBYE IF0 CIPABEIIUBY BapTICTh SK JOIUIBHY
co0iBapTICTh OCHOBHHUX 3aC0O0IB Ha IIIO JIATy.

Y mnopanbmioMy OCHOBHI 3acoOM OIIHIOIOTBCA 3a iX COOIBApTICTIO MiHYC OyIb-sika
HAaKONMYECHAa aMoOpTH3allisi Ta Oyab-sKi HAKOMWUYEHI 30MTKH BiJ] 3MEHIICHHS KOPHUCHOCTI.
Cyma HakomU4YeHOi aMOpTH3allii Ha AaTy MEePEeoliHKN BUKIIOYAETHCS 3 BaJIOBOi 0aIaHCOBOI
BapTOCTi aKTHBY Ta YHCTOI CYMH, IIepepaxoBaHoOi 10 MEepEOLiHEeHOi CyMH akTUBY. JlooriHKa,
sKa BXOJUTH J0 CKJIaJy BIACHOTO KaliTaly, IEPEHOCUTHCA J0 HEPO3MOAITICHOTO MPUOYTKY,
KOJIM TIPUIIMHSIETHCS. BU3HAHHS BIIMOBITHOTO aKTUBY.

3.4.2. Mopanburi BUTPATH

ToBapucTBO He BHM3HA€ B OajaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpaTH Ha
1I0JICHHE OOCIYrOBYBaHHS, PEMOHT Ta TexXHIYHE oOciyroByBaHHs o0'ekta. LI BuTpaTn
BHU3HAIOTHCSl B MPUOYTKY YW 30UTKY, KOJIM BOHHM MOHeceHl. B OanmaHcoBiif BapTocTi 00'ekTa
OCHOBHHUX 3aC001B BH3HAIOTHCS TakKl MOJAJbII BUTPATH, SKI 3aJ0BOJIBHSIOTH KPUTEPIIM
BU3HAHHS aKTHUBY.

3.4.3. AmopTu3ailisi 0CHOBHHUX 32c00iB

AmopTtu3aitist ocHOBHUX 3ac001B ToBapucTBa HapaXxOBYETHCS NPAMOTIHIMHUM METOOM 3
BUKOPUCTAHHSIM TaKUX LIOPIYHUX HOPM:
MAIIMHU Ta 00JIaIHaHHS -5-33%
1HII - 14-50 %
Amopruzanis MHMA HapaxoByeTbcsi B NEpLIIOMY Micslll BUKOPUCTaHHS 00’€KTa B
po3mipi 100 % iioro BapToCTI.
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KamitanpHi BKIafieHHs B OPEHIOBAaHI MPUMIIIEHHS aMOPTU3YIOTHCA MPOTITOM TEPMIHY
iX KOPUCHOTO BUKOPUCTAHHS. AMOPTH3AIII0 aKTUBY MOYMHAIOTH, KOJIM BIH CTA€ MPUIAATHUM
JUIS BUKOPHCTAHHA. AMOPTH3allil0 aKTUBY MPUIUHSAIOTH HA OIHY 3 JBOX JaT, fKa
B1IOYBA€THCA paHilIe: Ha JaTy, 3 SKOi aKTHB KJIACU(DIKYIOTh K YyTPUMYBAHUN ISl IPOJIAKY,
abo Ha naTy, 3 AKOI MPUMHUHSIIOTH BU3HAHHS aKTHUBY.

3.4.4. Hemartepia/ibHi aKTUBH

HemarepianbHi aKTHBHU OIHIOIOTBCS 3a COOIBApTICTIO 3a BHpPaxyBaHHSAM OyIIb-sKOT
HAaKOMUYECHOI aMOpTH3allii Ta OyIb-IKNX HAKOMTMYECHUX 30UTKIB BiJ 3MEHIICHHS KOPHCHOCTI.
AMopTu3atlisi HeMaTepiaTbHUX AKTHUBIB 3JIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOIHIHHOTO
METONy 3 BUKOPHCTAHHAM Takux mopigaux HopMm: 10 %-50 %. HematepianbHi akTuBH, SKi
BHHHUKAIOTh B PE3yNbTaTi JOTOBIPHUX ab0 IHIMMX IOPUAMYHUX TPaB, aMOPTHU3YIOTHCS
MPOTATOM TEPMiHY YHHHOCTI IIMX TIPaB.

3.4.5. 3MeHIIEeHHS] KOPHCHOCTiI OCHOBHHMX 3ac00iB Ta HeMaTepiaJIbHUX AKTUBIB

Ha koxHy 3BiTHY Aarty ToBapHCTBO OIIIHIOE, YU € SIKACh O3HAKa TOTO, IO KOPUCHICTh
aKTUBY MOXE 3MCHIIUTHUCS. TOBAapHCTBO 3MEHIINYE OallaHCOBY BapTiCTh aKTUBY 10 CYMHU
HOT0 OYIKYBAaHOTO BiNIIKOAYBAaHHS, SIKIIO 1 TUTBKH SKIO CyMa OYiKyBaHOTO BiIIITKOAYBaHHS
aKTHUBY MEHIIa Bif Horo OanaHcoBoi BapTocTi. Take 3MEHIIEHHS HEraifHO BU3HAETHCS B
npuOyTKax 4u 30MTKax, SKIIO aKTUB HE OOJIIKOBYIOTH 3a IEPEOIIHEHOI0 BAPTICTIO 3TiAHO 3
MCBO 16. 30uTok Bif 3MEHIICHHS KOPHCHOCTI, BU3HAaHWH IS aKTUBY (32 BHHSITKOM
TYABLTY) B MONEpPEIHIX mepiogax, TOBapUCTBO CTOPHYE, SIKIIO i TUTbKHA SKIIO 3MiHHIUCS
TOTIEpE/IHI OIIHKH, 3aCTOCOBAHI /I BUSHAYEHHS CYMHU OYiKYBaHOTO BiJIIKOAyBaHHS. [licis
BHU3HAHHSA 30UTKY BiJl 3MEHILEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00iB KOPHUT'YEThHCS
B MaWOyTHIX TMepiogax 3 METOK pO3IMOAUICHHS TMeperisiHyToi OaJaHCOBOi BapTOCTI
HEOOOPOTHOTO AaKTHUBY Ha CHUCTEMAaTUYHIM OCHOBI MpPOTSATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS.

3.5. O0.1iKk0Bi MOJTITHKH 1010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX /IS MPOJAAKY

ToBapucTBo Ki1acuikye HEMMOTOYHHUNA aKTUB SIK YTPUMYBAaHUH I MIPOAAXKY, AKILIO HOTro
OanaHcoBa BapTiCTh OyJi€ B OCHOBHOMY BiJIIKOJOBYBaTHCS LUIIXOM OIEpaLii Mpoaaxy, a He
MOTOYHOTO0 BHKOpHCTaHHSI. HemoTo4Hi akTWBH, yTpUMYBaHI U MPOJAXy, OILIHIOIOTHCS i
B1100paKatoThCsl B OyXraaTepchbKoOMy OOJIIKY 3a HAaMEHIIOK0 3 IBOX BEJIMYMH: 0aJaHCOBOIO
a0o crpaBeTMBOIO BAapTICTIO 3 BUPaxXyBaHHSIM BUTpAT Ha OMepallii, MOB'sI3aHi 3 MPOJaKEM.
AmMopTu3allisi Ha Taki akKTUBU HE HapaxOBYETbCs. 30MTOK BiJl 3MEHILIEHHS KOPUCHOCTI IpPH
MEPBICHOMY YH MOAAJBIIOMY CIIUCAHHI aKTUBY J0 CIPaBEUIMBOI BAPTOCTI 32 BUPaXyBaHHIM
BUTpAT Ha MMPOJIaXK BU3HAETHCS Y 3BIT1 PO (DIHAHCOBI PE3YJIbTATH.

3.6. O0J1iK0Bi MOJTITHKH 1010 OPEHIH

OpeHza akTUBIB, 3a SKOIO PU3MKH Ta BHUHATOPOIM, IMOB'I3aHI 3 IMPABOM BJIACHOCTI Ha
aKTUB, (DAaKTHUHO 3aJMILAIOTHCS B OPEHNI0AABIIs, KIAacU(]IKyeThCs K OlepalliifHa opeHsa.
OpeHzHl TUIaTEeXl 3a YroAOK IMpO ONepaliiiHy OpeHAY BHU3HAIOTHCS SIK BUTpPaTH Ha
MPSIMOJTIHINHINA OCHOB1 IPOTATOM CTPOKY OPEH/IH.

dinaHcoOBa OpeHJa — 1I€ OpeH[a, 3a SIKOI MEPEeJaroThCs B OCHOBHOMY BCl PHU3HMKH Ta
BUHAropo/y, MOB'I3aHl 3 MpPaBOM BJIACHOCTI Ha aKTHUB. TOBApHUCTBO SK OpPEHIATOp Ha
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MOYaTKy CTPOKY OpPEHIM BU3HAE (DIHAHCOBY OpEHAY SIK aKTHUBU Ta 3000B'sI3aHHS 32 CyMaMH,
0 JOPIBHIOKOTH CHpPABEJIUBIN BapTOCTI OPEHAOBAHOTO MaiiHa Ha IMOYATOK OpeHAu abo
(SKII0 BOHU MEHIII 3a CIPAaBEAJIMBY BapTICTh) 3@ TEMEPIINIHHOIO BAPTICTIO MIHIMAIbHHUX
OpEHJHMX IUIaTeXiB. MiHIMaNbHI OpPEHIHI TIATEeXl PO3MOAUISIOTHCS MK (DiIHAHCOBUMU
BUTpaTaMl Ta 3MEHIICHHSIM  HemorameHux 3000B'si3anp.  DiHaHCOBI  BUTpaTH
PO3MONUISIOTECS HAa KOXKEH MEePioJ] TAKUM YMHOM, MO0 3a0e3MeYuTH CTaimy MepiogudHy
CTaBKy BIJICOTKa Ha 3ajduImIoK 3000B's3aHb. HemepembadeHni oOpeHAHI IUTaTEXI
BiTOOpa)karOThCsl SIK BUTPATH B TUX MEpiojax, y SKUX BOHU Oynm moneceHi. [lomituka
HapaxyBaHHS aMOpTH3alii HAa OPEHJOBAaHI AKTHUBH, IO aMOPTH3YIOTHCS, Y3TOJDKEHa 13
CTAaHJAPTHOIO TMOJITHKOK ToBapucTBa MIOAO MOMIOHMX aKTHBIB. TOBAapHUCTBO MOXKE HE
3aCTOCOBYBATH 11l BUMOTH JI0 KOPOTKOCTPOKOBOT OPEHIN Ta OPECH/IH, 32 IKOI0 0a30BHil aKTUB
€ MAaJIOI[IHHKUM, TIPH IIbOMY OPEHJIHI TUTaTeXIi, OB’ s[3aHi 3 TAKOI0 OPEH/0I0, BU3HAIOTHCS K
BUTpATH Ha MPSMOJIIHIWHIA OCHOBI MPOTATOM CTPOKY OPEHIW ab0 i1HIIA CHUCTEeMAaTH4YHIN
OCHOBI.

3.7. O0J1ikoBi MOJITHKH 010 OJATKY HA MPUOYTOK

Burtpatu 3 momatky Ha NpuUOYTOK SBISIOTH COOOI0 CyMy BHUTpPaT 3 IMOTOYHOTO Ta
BIJICTPOYEHOTO MmoAaTKiB. [IoTOYHMIT MOJaTOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPUOYTOK,
0 MIATal0Th CIUIaTi (BIAMIKOMYBAHHIO) IIOJO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUH mepion. Ilorouni Butpatm ToBapucTBa 3a mOJATKAMH pPO3PaxOBYIOTHCS 3
BUKOPUCTAaHHSM IMOJIATKOBUX CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OayaHcCy.

BigcTpoueHnii mogaTok po3paxoBYETbCs 3a 0alaHCOBHUM METOAOM OOJiKy 3000B'3aHb
Ta SBJIAE COOOK TIOJATKOBI aKTHBU ab0 3000B's3aHHS, 110 BHHHUKAIOTH Yy pPE3yJbTaTi
TUMYACOBHX PI3HUIb MK OaTaHCOBOIO BapTICTIO aKTUBY YW 3000B's3aHHS B OajlaHCi Ta ix
MOJIATKOBOIO 6a3010.

Binctpoueni mogaTkoBi 3000B's13aHHS BU3HAIOTHCS, SIK MIPABHUIIO, IIOJI0 BCIX TUMYAaCOBHX
Pi3HHIIB, IO MiUIATAIOTh OMOJATKYBaHHIO. BilCTpoYeHI MOJAaTKOBI aKTUBHU BH3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MailOyTHROMY OITOJIATKOBYBAHOTO MPUOYTKY, 3a
paxyHOK SIKOTO MOXYTh OYTH BHKOPHCTaHI THUMYAacOBiI PI3HUIl, M0 IUISTA0Th
BUpaxyBaHHIO. banaHcoBa BapTiCTh BiICTPOUEHUX MOJATKOBHX AKTUBIB MEPETIIAIA€THCS Ha
KOXKHY JIaTy ¥ 3MEHIIYEThCA B T Mipi, y sIKiil OLIbIIEe HE ICHYE WMOBIPHOCTI TOTO, 1110 OyIe
OTPUMAaHUH OMOJATKOBAHUN MPUOYTOK, JOCTATHIM, 1100 JO3BOJIUTHA BUKOPUCTATH BUTOJY Bif
BiJICTPOUYEHOT'O TOJATKOBOTO aKTHBY MOBHICTIO 200 YaCTKOBO.

BincTpoueHnii mogaTok po3paxoByEThCS 3a MOJATKOBUMH CTaBKaMH, fIKi, IK OYIKY€ThCS,
OyoyTh 3aCTOCOBYBAaTHMCS B TepioJil peaiizallli BIAMNOBIIHUX aKTHBIB a00 3000B'si3aHb.
ToBapucTBO BH3HA€E MOTOYHI Ta BIACTPOYEHI MOAATKH SK BUTpATH abo JOXiJA 1 BKIIOYAE B
npuOyTOK ab0 30MTOK 3a 3BITHHUH IMEpioj, OKPIM BHUIIAJKIB, KOJU MOJATKH BUHUKAIOThH Bl
omepaniii abo mojii, sIKi BU3HAIOTHCA NPSIMO Yy BJIACHOMY KamiTami abo BiJ 00'elHaHHS
Oi3Hecy.

ToBapucTBO BH3HA€ MOTOYHI Ta BIACTPOUYEHI MOAATKH Yy KamiTall, SKIIO IOAATOK
HAJIEKUTh JI0 CTaTeH, SIK1 B110OpakeHO Oe3MocepeIHhO Y BJACHOMY KalliTall B TOMY CaMOMY
YH B IHILIOMY TIEPIOII.

3.8. O0JikoBi MOJITHKH 1100 iIHIIIUX AKTUBIB Ta 3000B’A3aHb
3.8.1. 3a0e3neueHus
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3a0e3meueHHsT BHU3HAIOTHCA, KOJMM TOBApUCTBO Ma€ TEMEPIIIHIO 3a00prOBaHICTb
(ropunuyHy a00 KOHCTPYKTHBHY) BHACHIJOK MHHYJIOI MOJll, ICHYe HMOBIpHICTH (TOOTO
OUThIIIE MOXKJIMBO, HIK HEMOJXKJIMBO), IO TMOTAmIeHHS 3000B'I3aHHS BHUMaraTuMe BUOYTTS
pecypciB, KOTpl BTUTIOIOTh Y CO01 €KOHOMIYHI BUTOH, 1 MOXKHA JOCTOBIPHO OI[IHUTH CYMY
3000B'13aHHS.

ToBapuCTBO TaKOX CTBOPIOE pPE3EpPB BHUTpPAT HA OIUIATY MIOPIYHUX (OCHOBHHX Ta
JOJATKOBUX) BIAMMYCTOK. P0O3paxyHOK Takoro pe3epBY 3[AIMCHIOETHCS HA MIACTaBl MpPaBHII
O6mnikoBoi nosyituku ToBapucTBa. Po3Mip CTBOpEHOT0 pe3epBy OIUIATH BiIMYCTOK IMiISTAE
IHBeHTapu3aIlii Ha KiHemb poky. Po3Mmip BigpaxyBaHb 1O pe3epBy BIIMYCTOK, BKIIOUYAIOYU
Bi[paxyBaHHS Ha COIllaJbHE CTPaXyBaHHS 3 IMX CYM, DPO3PAaXOBYIOTHCS BHUXOASYH 3
KUTBKOCTI JHIB ()aKTHYHO HEBUKOPUCTAHOI TMpAIiBHUKAMH BIAIMYCTKA Ta IXHBOTO
CEpeIHBOICHHOTO 3apO0ITKy HA MOMEHT IPOBEIEHHS TaKOTO PO3paxyHKY. TakoX MOXYTh
BpaxoOBYBATHCH 1HII 00’ €KTUBHI (paKTOPH, IO BILTUBAIOTH HAa PO3PAXYHOK I[LOTO TTOKA3HUKA.
VY pa3i HEoOXiIHOCTI POOUTHCS KOPUTyIOUa MPOBOJKA B OyXraiaTepcbKoMmy OOMIKY 3TiHO
JAHUX 1HBEHTapU3allii pe3epBy BiAMYCTOK.

3.8.2. BunjiaTu npauiBHMKAaM Ta NeHciliHi 3000B’A3aHHA

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH TIPAIliBHUKAM SIK BHTPAaTH Ta SIK
3000B'13aHHS MiC/IA BUpaxyBaHHS Oyab-1KOi BXKe CIUIAYeHOi CyMH. TOBapUCTBO BH3HAE
OUiKyBaHy BapTICTh KOPOTKOCTPOKOBUX BHILJIAT TMpalliBHUKaM 3a BIJACYTHICTh 5K
3a0e3meueHHsT BiAIMMYCTOK — ITiJl Yac HaJaHHS TNpalliBHUKAMU TOCIYT, SKi 30UIBIIYIOTH 1XHi
MpaBa Ha MailOyTHI BUIIJIATH BiAITYCKHUX.

BinmoBigHo 10  yKpaiHCBKOTO 3aKOHOAABCTBA, TOBapuUCTBO YTPHUMYE BHECKH i3
3apo0iTHOT 1aTH MpamiBHKUKIB 10 [leHciiitHoro GoHmy.

3.9. Inmri 3acTocoBaHi 00.IiKOBI MOJTITHKH, 10 € TOPEYHUMH IJs1 PO3yMiHHsI (piHaHCOBOI
3BiTHOCTI
3.9.1. Jdoxoau Ta BUTPATH

Jloxin — ne 30uTblIeHHS akTHBIB a00 3MeHIIeHHS 3000B'S3aHb, HACHIIKOM SKOTO €
3pOCTaHHS BJIACHOTO KamiTaly, KpiM sIK YHACTIIOK 3/IICHEHHSI BHECKIB JepKaTeIsIMU BUMOT
710 BIIACHOTO KaIliTaly.

BusnanHs 10X0ay BiIOyBa€THCs OAHOYACHO 3:

- IEpBICHUM BU3HAHHSIM aKTHUBY YM 30UIbIIEHHIM 0aJIaHCOBOI BapTOCTI aKTHUBY;

- TPUNUHEHHSM BH3HAHHSA 3000B'I3aHHA YW 3MEHIICHHSIM OaJaHCOBOi BapTOCTI
3000B’ sI3aHHSI.

Jloxin BHU3HA€ThCA Yy 3BITI Npo TNPUOYTKM Ta 30MTKU 3a YMOBU BIANOBIIHOCTI
BU3HAUYECHHIO Ta KPUTEpiAM BHU3HAHHSA. Bu3HaHHSA 10XO04y BIOYBA€THCA OJHOYACHO 3
BU3HAHHAM 30UIbIIEHHS aKTUBIB 200 3MEHILIEHHS 3000B’s13aHb.

ToBapucTBO BM3HA€ AOXiA BIJ HaJaHHS MOCIYr, Koiu (abo y Mipy TOro, sik) BOHO
3a/10BOJIbHSAE 3000B’s3aHHS I10J0 BUKOHAHHS, NEepeaoyu OOILsSHY NOCIyry (ToOTO aKTUB)
KIIIEHTOB1. AKTHUB NepeaaeTbes, Koiu (ab0 y Mipy TOTO, SIK) KIIEHT OTPUMY€E KOHTPOJIb HaJl
TaKUM aKTHBOM.

[Ipn BuU3HAUeHI BapTOCTI BHUHArOPOAM BIJ YIPaBIIHHA aKkTUBaMU TOBapUCTBO
BianoBimHO 70 MC®3 15 «Jloxig Bia AOTOBOPIB 3 KIIEHTAMU» BUKOPHUCTOBYE METO]
OLIIHIOBAHHS MPOrpecy 3a pe3ynbTraroM. /[o MeToay OLiHIOBaHHS MPOTpecy 3a pe3ylbTaToM
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HaJIe)KUTh, 30KpEeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOTO Ha CHOTOJHINIHIA JIEHb, OIlIHKH
NOCATHYTUX pe3yabTaTiB. BpaxoByroun npuHIUI npodeciiHOro CKeNTUIU3MY ISl 3MIHHOI
BApPTOCTI BUHATOPOJIN PO3PAXYHOK JOXOJY 3A1MCHIOETHCS HAa KIHEIb KOKHOTO MICSIISL.

3acTOCOBYIOUM METOJ] BHUMIpPIOBaHHS MpOrpecy, TOBapuUCTBO BHUKIIOYAE 3 OLIHKHU
nporpecy Oynb-sSKi TOBApH Y MOCITYTH, KOHTPOJIb HAJl IKHMHU CyO’ €KT TOCIIOAAPIOBAHHS HE
nepenaB KIEHTOBI Ta BKIIIOYAE B OIIHKY MpOrpecy Oyab-aKi TOBAPH YW MOCTYr'H, KOHTPOJIb
HaJl IKUMH CyO’ €KT TOCIIOJaPIOBAHHS TIEPE/IaB KIIEHTOBI, 3aJJ0OBOJIbHSIIOUH 1€ 3000B'sI3aHHS
10/I0 BUKOHAHHSI.

Pe3ynpTar BU3HAYEHHS PO3MIpY BUHArOPOAU TIO YIIPABIIHHIO aKTUBAMU O(POPMITFOETHCS
aKTOM BUKOHAaHUX pOOIT, B SKOMY BIZOOpaKae€ThCS PO3PAXYHOK (OIIHKA) IOCATHYTHUX
pe3ysbTaTiB Ha 3BITHY JATY.

Joxia Bix mpomaxy (piHAHCOBHX aKTHBIB BHU3HAETHCA y MPUOYTKY abo 30MTKYy B pasi
3aJI0BOJICHHS BCIX HABEACHUX JIajll yMOB:

ToBapucTBO Tepenae AOTOBIpHI MpaBa Ha OACPXKAHHS TPOIIOBUX MOTOKIB BiJl TaKOTO
(1HAHCOBOTO aKTHUBY

ToBapucTBO mepenano MOKYMIEBI PU3UKU Ta TepeBard BiJ BOJOIIHHA, IMOB’sA3aHi 3
(iHAaHCOBUM aKTHBIB;

3a TOBapuUCTBOM HE 3aJMIIAETHCA aHI MOJANbBINA Yy9acTh YIPABIIHCHKOTO MEPCOHATY y
¢dopmi, sika 3a3BUUail MOB’sA3aHA 3 BOJIOAIHHAM, aHI €(EeKTUBHUN KOHTPOJIb 32 MPOJAHUMHU
(iHAaHCOBUMH IHCTPYMEHTAaMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBaMH;

CyMY JIOXOJy MOKHA JIOCTOBIPHO OLIIHUTH;

HWMOBIpHO, 110 10 ToBapucTBa HaIIWYTh €EKOHOMIYHI BUT'OJIH, TIOB’sI3aH1 3 OTIEPAITI€TO;

BHUTpaTH, sKi Oynmu abo OyayTh MOHECEHI y 3B’S3KYy 3 ONEpaIli€lo, MOKHA JTOCTOBIPHO
OL[IHUTH.

JIMBiIeHI BU3HAIOTHCS I0XO0I0M JIUIIE Y Pasi, AKIIO:

npaBo ToBapucTBa Ha ofiep>KaHHS BUILIAT 32 JTUBiACHAAMU BCTAHOBJICHO;

€ WMOBIPHICTh, IO EKOHOMIYHI BUTOM, IOB’s3aHI 3 OUBIACHAAMHU, HAIIHUAYTh IO
ToBapucrBa;

CyMY JIMBIJICH/IIB MO’KHA JJOCTOBIPHO OIIHHUTH.

Butpatu — ne 3MeHIIeHHS! akTHBIB a00 3011bIIeHHS 3000B's13aHb, HACTIIKOM SKOTO €
3MEHIIEHHSI BJIACHOTO KalliTally, KpiM SK YHAcCIIOK 3JIMCHEHHS PO3MOAUTY JAepikKaTessiM
BHMOT JIO BJIACHOTO KariTamy.

BusHanHs BUTpaT BiA0OyBa€THCS OHOYACHO 3:

* TMEpPBICHUM BHU3HAHHSAM 3000B'S3aHHS YW 30UIbIICHHSM OalaHCOBOI BapTOCTI
3000B's13aHHS; 200

* IPUIIMHEHHSIM BU3HAHHS aKTHUBY YW 3MEHILIEHHSM 0aJlaHCOBOI BApTOCTI aKTUBY.

Burpatu Bu3HaIOTBCS y 3BITI NMpo NpUOYTKM Ta 30MTKA 3a YMOBU BIANOBIJHOCTI
BU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’s13aHb 400 3MEHIICHHS aKTUBIB.

Burtpatu HeraiiHO BHM3HAIOTHCSA Yy 3BITI MPO NPUOYTKM Ta 30UTKH, KOJM BUIATKU HE
HaJal0Th MalOyTHIX EKOHOMIYHUX BUTiA a00o TOIlI Ta TIEH MIpPOI0, SKOK MaHOyTHI
€KOHOMIYH1 BUTOJM HE BIJMOBIAAIOTH a00 MEepecTaroTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y
3BITI PO (piHAHCOBHII CTaH.

Burtpatu BU3HaAIOTHCS y 3BITI PO NPUOYTKH Ta 30MTKM TAKOXK y THX BUIAAKAX, KOJIH
BUHUKAIOTh 3000B’s13aHHsI 0€3 BUSHAHHS aKTHBY.
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Burtpatu, moneceHi y 3B'3Ky 3 OTpUMaHHSM JTOXO/AY, BUSHAIOTHCS y TOMY K MEPioi, 10
¥ BIAMOBIIHI TOXOIH.

ToBapucTBO BU3HAE SIK BUTPATH Y MOMEHT iX BUHUKHEHHS

(a) 3aranpHi Ta aAMIHICTPATUBHI BUTPATH (SKIIO Il BUTPATH HE € TAaKUMH, IO iX SBHO
oIylauye KJIIEHT BIAMOBITHO IO JOTOBOPY; B IIbOMY BHUMAAKY CYO €KT TOCIIOAAPIOBAHHS
OIIHIOE IIi BUTpaTH BignoBigHO 10 TyHKTY 97 MC®3 15 «/loxim Bim A0roBOpiB 3
KITIEHTaMU»);

(0) BapTicTh BiAXOIB, Mparli a0 1HIIKUX PEeCYpPCiB AJIsi BAKOHAHHS JOTOBOPY, K1 HE Oynn
Bit0OpakeHi B IiHI JOTOBOPY;

(B) BUTpaTH, IO BIJHOCATHCA MO 3aJ0BOJICHUX 3000B'A3aHb MO0 BUKOHAHHS (200
JaCTKOBO 3aJIOBOJICHUX 3000B'SI3aHb MIOJ0 BUKOHAHHS) B JOTOBOpPi (TOOTO BUTpaTH, SKi
BITHOCSITHCSI IO MHHYJIOI AISUTBHOCTI); 1

() BUTpaTH, MO0 AKUX CyO’ KT TOCIOAAPIOBAHHS HE MOXE BU3HAUNTH, UM BITHOCSATHCS
BHUTpATH J0 HE33I0BOJICHUX 3000B'sA3aHb MI0JI0 BUKOHAHHS, YH /IO 3a/I0BOJICHUX 3000B'I3aHb
10/10 BUKOHAHHSA (200 9aCTKOBO 33JI0BOJICHUX 3000B'13aHb 11010 BUKOHAHHS).

3.9.2. YMOBHI 3000B'SI3aHHS TA AKTUBH

ToBapucTBO HE BU3HA€ YMOBHI 3000B'a3aHHA B 3BiTi Ipo (piHaHCOBMIA cTaH ToBapucTBa.
[npopmanis mpo ymoBHE 3000B'sI3aHHS PO3KPUBAETHCA, SKIIO MOMKJIMBICTH BHOYTTS
pecypciB, SKi BTUTIOIOTH Y cO01 €KOHOMIYHI BUTOIM, HE € BijmaicHow. TOBapuUCTBO HE
BU3HAae yMOBHI akTuBM. CTHciaa iH(OpMalis Mpo YMOBHHMH akTHB PO3KPHBAETHCS, KOJIH
HAJXO/DKEHHSI EKOHOMIUYHUX BUTI] € HMOBIPHUM.

3.9.3. Omnepanii 3 iHO3eMHOI0 BAJTIOTOIO

Omneparii B iHO3eMHIH BaJItOTI OOJIIKOBYIOTBCS B YKPaiHCBKMX TPHBHSAX 3a OMImMiiHUM
KypcoMm oOMiny HamionaneHoro 6anky YkpaiHu Ha JaTy IPOBEIICHHS OIEpalliii.

MoneTtapHi akTUBM Ta  3000B’S3aHHS, BHpPaXeHI B  IHO3EMHHMX  BaJIOTaX,
HepepaxoBYIOTHCSI B TPUBHIO 3a BiAMOBiZHMMH Kypcamu oOominy HBY na natry Gamancy.
HeMmoneTapHi cTarTi, sSKi OI[IHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIM BaIIIOTI,
BiTOOpaKaIOThCSI 32 KypCOM Ha JIaTy oleparlii, HEeMOHETapHi CTaTTi, SKi OI[IHIOIOTHCS 32
CIpaBeUIMBOI0 BApTICTIO B 1HO3EMHIM BaIOTI, BIJOOpaXkarOThbCsl 3a KypcOM Ha JaTy
BU3HAYCHHS CIpaBeuInBoi BapTocTi. KypcoBi pi3HHMIN, 110 BUHUKIU MPH MEPEPaxyHKy 3a
MOHETAPHUMHU CTATTSIMH, BU3HAIOTHCS B MPUOYTKY ab0 30UTKY B TOMY MEpPIoil, y SKOMY
BOHH BHHUKAIOTb.

ToBapHuCTBO BUKOPUCTOBYBaAJIO OOMIHHI KYpCH Ha JaTy OallaHCy:
30.09.2025 30.09.2024
I'puBas/1 mon. CIHA 41,3176 41,1664

4. OCHOBHi NpUNYLIEHHSI, OWIHKU TA CyIKEHHS

[Ipu migroroBui ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3A1MCHIOE OLIHKHM Ta MPUITYIIECHHS,
SK1 MalOTh BIUIMB Ha €JIeMEHTH (P IHaHCOBOIi 3BITHOCTI, IpyHTYtourch Ha MCP3, MCBO Ta
TIyMa4yeHHsX, po3podienux Komirerom 3 TiymaueHb MIKHApOJIHOI (DIHAHCOBOI 3BITHOCTI.
OuiHkd Ta cymKeHHs 0a3ylOThCsS Ha IMONEPEIHbOMY JIOCBIAl Ta 1HIIMX (hakTopax, U0 3a
ICHYIOUHMX OOCTaBMH BBA)KAlOTHCS OOIPYHTOBAaHUMHU 1 3a pe3ylbTaTaMU SKUX MPUIMAOTHCS
CY/UKEHHsSI I110A0 OaJlaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’si3aHb. XO4Ya 11 PO3PaXyHKH
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0a3yl0ThCsl Ha HasIBHIN y KepiBHUIITBa ToBapucTBa iHGOopMallii Mpo MOTOYHI NO11, aKTUIHI
pEe3yNbTaTh MOXYTh 3PEIITOI0 BIAPI3HATUCA Bi LUX po3paxyHkiB. OOmacti, ne Taki
CYy/[UKeHHSI € OCOOJIMBO BAXJIMBHUMH, OOJACTI, IO XapaKTEPHU3YIOThCS BUCOKUM DPIBHEM
CKJIQJIHOCTI, Ta 001acTi, B AKUX MPUIYIIEHHS ¥ PO3paXyHKH MArOTh BEJMKE 3HAYCHHS IS
MiAroTOBKY (iHaHCOBOI 3BiTHOCTI 3a MC®d3, HaBeAeHI HUKYE.

4.1. CymkeHHs 111010 onepaiiii, moaii ado ymoB 3a Bincyrnocri koHkpetnux MC®3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparlii, iHmoi mosmii ado
YMOBHU, KepiBHUITBO TOBapuCTBa 3aCTOCOBYE CYIKCHHS Tl Yac pO3pOOJICHHS Ta
3aCTOCYBaHHS OOJIKOBOi TONITHKH, 00 iH(opMamis Oyna JOpedHOw s moTped
KOPHCTYBAYiB ISl MPUWHATTA €KOHOMIYHUX PIMIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110
(hiHaHCOBA 3BITHICTH:

° Mo/la€ JTOCTOBIpHO (hiHAHCOBUHM CTaH, (DIHAHCOBI pE3YNbTATH MISTIBHOCTI Ta

TpOIIOBI MTOTOKH TOBapuCTBa;

o BimoOpa’kae eKOHOMIYHY CYTHICTBH OMepalliid, IHIINX MOl ab0 yMOB, a HE JIHIIe

opuanaHy hopmy;

o € HEUTPaIbHOIO, TOOTO BUTBHOIO BiJl yIEpEHKEHb;

o € TIOBHOIO B YCiX CYTTEBUX aCIEKTaX.

[Tix gac 3iiicCHEHHSI CY/DKCHHSI KePiBHUIITBO TOBAapHCTBA MOCUIIAETHCS HA IPUIMHATHICTD
HaBEJCHUX Jalli JDKEPEJ Ta BPAXOBYE 1X y HU3X1THOMY MOPSJIKY:

a) Bumoru B MC®3, y SKuX i7IeThCsI PO MOAIOHI Ta TIOB’sI3aHi 3 HUMU ITUTaHHS,

0) BHW3HAYCHHS, KpUTEpii BU3HAHHS Ta KOHIICMIII OIIHKK AaKTUBIB, 3000B’s3aHb,

noxoiB Ta BUTpaT y KoHIenrtyanbHiii 0CHOB1 )iHAHCOBOI 3BITHOCTI.

Ilin gac 3milicHEHHS CYMKEHHS KEepIBHHITBO ToBapucTBa BpaxoBYE HAWOCTaHHIII
MOJIOKEHHSI IHIIMX OpraHiB, MIO0 pPO3pOOJIAIOTH Ta 3aTBEPIXKYIOTh CTaHIAPTH, SKi
3aCTOCOBYIOTh TMOAIOHY KOHIENTYalbHY OCHOBY JUIS PO3pOOJEHHS CTaHApTiB, IHIIY
npodeciiiny iTepaTypy 3 00JiKy Ta MPUHHSATI rady3eBi MPAKTHKH, TIEO MIPOIO, SIKOI0 BOHU
HE cynepeyaTh BUILE3a3HAYCHUM DKEpesiaMm.

Onmnepaiii, o He peryiaMmeHTyroThcss MC®D3 ToBapuCcTBOM HE 3/1iHCHIOBAIUCH.

4.2. CymkeHHS 11010 cipaBeJInBoi BapTocTi akTuBiB ToBapucTBa

CrnpaBe/uiiBa BapTICTh 1HBECTULIN, 110 AKTUBHO OOEPTAIOThCS HA OPraHI30BaHUX
(biHAHCOBUX PHHKAX, PO3PAaXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JAary. B 1HIIMX BHUIAIKax OIlIHKA CHPaBEUIMBOI BapTOCTI
IPYHTYETbCS Ha CYMDKEHHSIX IIOAO MependadyBaHMX MaiOyTHIX TpOIIOBHX MOTOKIB,
ICHYIO4O1 €KOHOMIYHOT CUTYallli, pU3UKIB, BIIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTAM, Ta
1HIMX ¢akTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 «OmuiHKa cripaBeUIMBOi BapTOCTI.

4.3. CymxeHHs 1100 3MiH CIpaBeVIMBOI BAPTOCTi PiHAHCOBUX AKTHBIB

KepiBauurso ToBapucTBa BBakae, 110 OOJIIKOBI OLIHKK Ta MPUITYILIEHHS, SKI MalOTh
CTOCYHOK JI0 OLIIHKHM (DIHAHCOBUX IHCTPYMEHTIB, J€ PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, €
KITFOUYOBUM JIPKEPEIOM HEBU3HAYEHOCTI OLIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTYIIEHEM HWMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIMHOM 4Yacy, OCKUIbKH
OLIIHKK 0a3yloThCS HAa TNPUIIYHICHHSX KEPIBHUITBA II0/0 BIJICOTKOBUX CTaBOK,
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BOJIATHJILHOCTI, 3MIH BAJIOTHUX KYPCIB, MOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB,
KOPHUTYBaHb I1J] 4Yac OLIIHKK IHCTPYMEHTIB, a TAKOX CHEIU(IIHNX 0COOIMBOCTEH Omepartiii; Ta

0) BIUIMB 3MIHU B OI[IHKaX HAa aKTHBH, BiOOpa)keHi B 3BiTi Mpo (iHAHCOBUU CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOKE OYTH 3HAUHHUM.

SAx6m kepiBHMOTBO TOBAapMCTBa BUKOPHCTOBYBAJIO IHINI TMPUITYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, KypCIB OOMIHY BaJIIOT, KPEIUTHOTO PEUTHUHTY
KOHTpareHTa, Aatu opepTu 1 KOPUTyBaHb IIiJ] Yac OI[IHKK IHCTPYMEHTIB, OUTbIIa 200 MEHIIa
3MiHa B OIIHIIl BapToCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI PHUHKOBHX
KOTUPYBaHb Mayna O ICTOTHHWH BIUIMB Ha BigOOpakeHWH y (piHAHCOBIM 3BITHOCTI YHCTHN
npuOyTOK Ta 30UTOK.

Po3ymitoun BakJTMBICTH BHKOPUCTaHHS OOJIKOBHUX OIIIHOK Ta MPHITYIICHb M0JI0
CIpaBeIIMBOI BAapTOCTI (PIHAHCOBUX AaKTUBIB B pa3l BIICYTHOCTI BXiJHUX HJaHHUX MO0
cnpaBemIMBOi  BaprocTi  mepmoro  piBHs, KepiBHunrBo — ToBapucrtBa — miaHye
BUKOPHUCTOBYBaTH OLIHKA Ta CYMIKEHHsS $Ki 0a3yroTbCsi Ha mpodeciiiHii KoMIeTeHIii
npamiBHUKIB [linmpueMcTBa, MOCBiAI Ta MHUHYJIHUX TOJISX, a TaKOX 3 BHKOPUCTAHHSIM
PO3PaxyHKIB Ta MOJIeJIel BapTOCT] (JiHAHCOBUX aKTHBIB. 3aJIyde€HHSI 30BHIIIHIX EKCTIEPTHUX
OIIIHOK IIIO/I0 TakuX (pIHAHCOBHMX IHCTPYMEHTIB JI€ OIliHKA, sSika 0a3yeThCcsl Ha mpodeciitHiit
KOMIIETEHIIii, JOCBiZl Ta pO3paxyHKax € HEIOCTaTHbOI, Ha IyMKy KepiBHUITBA €
MPUIHHATHUM Ta HEOOX1THUM.

BukopuctaHHs pi3HUX MapKETUHTOBUX MPUITYIIEHb Ta/a00 METO/IIB OLIIHKHM TaK0X MOXE
MaTH 3HaYHUI BIUIMB Ha nepe0auyBaHy CIpaBeINBY BapTiCThb.

4.4. CynseHHs 11010 O4iKyBaHUX TepPMiHiB yTPUMYBaHHsI (PiHAHCOBUX iHCTPYMEHTIB

KepiBaunrBo ToBapuctBa 3acTocoBye mpodeciiiHe CymKEHHS IIM0A0 TEepMiHIB
yTpuMaHHs (PIHAHCOBHX I1HCTPYMEHTIB, IO BXOJATH A0 CKiIany (iHAHCOBHX AaKTHBIB.
[IpodeciitHe cymKEeHHsS 3a MM THUTAHHIM TPYHTYEThCS Ha OIHII PU3MKIB (iHAHCOBOTO
IHCTpYMEHTY, HOTOo MNpHOYTKOBOCTI W auHamini Ta iHmuX ¢akropax. Ilpore icHYIOTh
HEBU3HAUCHOCTI, SKi MOXYTh OYTH TOB’s3aHi 3 MPU3YNUHEHHAM OOITy I[IHHUX Iarepis, 110
HE € IJIKOHTPOJILHUM KepiBHUITBY ToBapucTBa (aKTOpPOM i MOXE CYTTEBO BIUIMHYTH Ha
OIIIHKY (DIHAHCOBUX IHCTPYMECHTIB.

4.5. BUKOPUCTAHHS CTABOK JAUCKOHTYBaHHS

CraBka JMCKOHTY — Li€ MPOLIEHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS MJIsl NEPEPaxyHKY
MaiiOyTHIX TOTOKIB JIOXOJIB B €IWHE 3HAYEHHS TEMEpINIHbOI (MOTOYHOI) BapTOCTi, SIKA €
0a3010 JUId BU3HAUEHHS PUHKOBOI BAapTOCTI Oi13HECY. 3 €KOHOMIYHOI TOYKU 30pYy, B poOJIi
CTaBKU JIMCKOHTY € OakaHa 1HBECTOPY CTaBKa J0XOJy Ha BKJIAJACHUN KarliTal y BIAMOBIIHI 3
pIBHEM pHU3HKY MOAIOHI O0'€KTH 1HBECTYBaHHS, a00 - CTaBKa JI0XOAY 3a aJlbTepHATUBHUMU
BapiaHTaMH 1HBECTHULIH 13 31CTABJISIHHS PIBHS PU3MKY Ha AaTy OliHKU. CTaBKa IMCKOHTY Ma€
BU3HAYATHUCSA 3 YPAaXyBaHHAM TPhOX (PAaKTOPIB:

a) BapTOCTI IPOIIEH y yaci;

0) BapTOCTI JKEpE, Kl 3aIy4aroThesl ISl (pIHAHCYBAaHHS 1HBECTULIIMHOTO MPOEKTY, SIKi
BHMAraroTh pi3Hi piBHI KOMIIEHCALlii;

B) ¢akropy pu3uky abo Mipu KWMOBIPHOCTI OTPUMAaHHS OYIKYBaHUX y ManHOyTHBOMY
JOXOJIB.
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4.6. CyIl)KEHHﬂ 11010 BUABJICHHSA O3HAK 3Hel.[il-le}ll-lﬂ aKTHBIB

BignocHO (iHAaHCOBMX aKTHBIB, SKI OI[IHIOIOTBCS 3a aMOPTHU30BAHOK BaPTICTIO,
ToBapucTBO Ha JaTy BUHMKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JAaTy BU3HAUAE
piBEHb KPEAUTHOTO PU3UKY.

ToBapucTBO BHU3HA€ pe3epB Mmia 30MTKA IS OYIKYBAHMX KPEAUTHHX 30MTKIB 3a
(IHAaHCOBUMHU AaKTHBaMH, SKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOK BAPTICTIO, Y poO3MIpi
OUIKYBaHUX KPEIUTHHX 30HMTKIB 3a BECh CTPOK il (pIHAHCOBOTO aKTUBY (TIpU 3HAYHOMY
30UTBIICHH] KPEIUTHOTO PHU3UKY/IUIA KPEOUTHO-3HEI[IHeHNX ()iHAaHCOBUX aKTHUBIB) abo 12-
MICAYHUMH OYIKYBaHMMH KpPEAWUTHHUMH 30MTKamMu (y pa3li HE3HAYHOTO 3pPOCTAHHSA
KPEJIMTHOTO PU3UKY).

3a3BHuail OYIKYEThCA, IO OYIKYBaHI KPEIUTHI 30MTKH 3a BECh CTPOK il MalOTh OyTH
BH3HAHI JI0 TOTO, K (PIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUCHUH. SIK MpaBmiI0, KpEAUTHUN
PU3HK 3HAYHO 3POCTAE MIE JO TOTO, K (piHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUM abo
Oyze MOMIYeHO 1HIT YAHHUKH 3aTPUMKH IJIATEXKIB, IO € CHEIUGIIHIME 715 TTO3UYaIbHUKA,
(Hampukiaf, 3aicHeHH Moudikalii abo pecTpyKTypH3arlii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BB@KAETbCA HHU3BKUM, SKIIO
¢iHaHCOBUIM IHCTPYMEHT Ma€ HM3bKMH PU3MK HAcCTaHHA JeQOiTy, MO3WYATbHUK Mae
MOTY)KHIN MOTEHI1a] BUKOHYBAaTH CBOI JOTOBipHi 3000B'sI3aHHSI 1I[0JI0 TPOIIOBHUX MOTOKIB Y
KOPOTKOCTPOKOBiH NEPCHEKTUBI, @ HECTIPUATINBI 3MIHH B €KOHOMIYHHUX 1 TUIOBUX YMOBax y
JIOBFOCTPOKOBil  MEpCNeKTHBI MOXYTh 3HHU3UTH, ajie He O0OOB’SI3KOBO 3[aTHICTh
Mo3MYaIbHUKA BUKOHYBATH CBOi 3000B's13aHHS 11010 JOTOBIPHUX TPOLIOBUX MOTOKIB.

@diHaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 1110 MAIOTh HU3bKHUI KPEIUTHUH PU3UK
JUIIe Ha TIACTaBl TOTO, MO PU3UK AeHONTY 32 HUMH € HIDKYUM, HDK pU3UK AedonTy 3a
iHIMMA (iHAHCOBUMH THCTpyMEeHTaMu ToBapucTBa ab0 HIK KPEAUTHUN PU3HK FOPUCIMKIILI,
B siKiii TOBapHUCTBO 3MIHCHIOE MisUTbHICTb.

OuikyBaHi KpenuTHI 30MTKM 3a BECh CTPOK Jii HE BH3HAIOTHCA 3a (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha IIiJICTaBI TOTO, IO BiH BBaXaBCS 1HCTPYMEHTOM i3 HU3BKUM
KPEIUTHUM PU3UKOM Y MONEPEAHbOMY 3BITHOMY IEepiojii, ajle He BBAXKAETHCS TAKUM CTaHOM
Ha 3BITHY JaTy. Y TakoMy BHNaJAKy TOBapHCTBO 3'ICOBYE, UM MO MiCIle 3HAYHE 3pOCTAaHHS
KPEIUTHOTO PH3UKY 3 MOMEHTY MEpPBICHOTO BH3HAHHS, a OT)KE YHM IMOCTajia moTpeba y
BH3HaHHI OYIKYBaHUX KPEJIUTHUX 30MTKIB 32 BECh CTPOK /Iii.

OuikyBaH1 KpeauWTHI 30UTKM BioOpa)xarOTh BJACHI OYIKyBaHHs ToBapucTBa IOJ0
KpEIMTHUX 30UTKIB.

5. Po3kputrs indopMmanii 11010 BUKOPUCTAHHS CNIPaBeIJIMBOI BAPTOCTI
5.1. MeToauKku ONiHIOBAHHSI Ta BXiJAHi JaHi, BAKOPUCTAHI /Uil CKJAJAHHS OIIHOK 3a
CIpaBeIJIMBOI0 BAPTICTIO

ToBapucTBO 311MCHIOE BUKIIIOUHO O€3MepepBHI OLIHKU CIIpaBEeJIMBOI BAPTOCTI aKTUBIB
Ta 3000B’s13aHb, TOOTO Taki OIIHKH, siKi BUMararoTbcst MC®P3 9 «DiHaHCOBI IHCTPYMEHTH»
ta MC®3 13 «Oninka cnpaBeaauBOi BapTOCTI» Y 3BITI Mpo (IHAHCOBUM CTaH Ha KIHELb
KOXKHOTO 3BITHOTO TIEpioy.

Kiacu aktuBiBs Ta Meropn
3000B’s13aHb, MeToauKy OLIHIOBAHHS OILIIHKH BxiaH1 nani
OL[IHEHUX 3a (pYHKOBUH,
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CITPaBEJINBOIO JOX1THUH,
BapTICTIO BUTPATHUH)
I'poroBi komru TlepBicHa OLiHKA [POLIOBHX KOLITIB Punxosuit Odiuiiini kypeu HBY
3IIICHIOETHCS 33 CIPaBEIINBOIO
BapTICTIO, KA AOPIBHIOE iX
HOMIHaJIbHIH BapTOCTI.
JebiTopchka [TepBicHa 31iHCHIOETHCS 3a Joxinuuii KonTpakTHi yMORH,
3a00pProBaHICTh CIPaBEUIMBOIO BAPTICTIO, SKa HWMOBIpPHICTb MOrallleHHS,
JIOPIBHIOE BApTOCTI MOTAIICHHS, OUiKyBaHI BXiIHI
TOOTO CyMi OUiKyBaHHX KOHTPAKT- TPOILIOBI IIOTOKU
HUX TPOIIOBUX MOTOKIB HA JaTy
ouinku. IToganeiia ominka
ne0iTOpchKO1 3a00proBaHoCTi
3IIICHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.
[HCTpy™MeEHTH [lepBicHa omiHKa IHCTPYMEHTIB PunkoBuit OdiuiiiHi 6ip>KOBi KypcH
Karitany KaImrany 371HCHIOETHCS 3a 1X OpraHi3aTopiB TOPriB Ha
CIPaBEUINBOIO BAPTICTIO, SIKa JIaTy OLIIHKH, 32 BiJICyT-
3a3BHYAl JJOPIBHIOE IIiHI Omepariii, B HOCT1 BU3Ha4YeHOro 0ip-
XO/Ii SIKOi OyB OTPUMAaHUH aKTHB. YKOBOT'O KypCy Ha JiaTy
[Monanpiia oriHKa IHCTPYMEHTIB OIIIHKH, BUKOPUCTOBYIO-
KamiTany 3iHCHIOETbCS 3a ThCS I[IHU 3aKPUTTS Oip-
CIIpaBeIUIMBOIO BAPTICTIO HA JIaTy ’KOBOT'O TOPT'OBOI'O JIHS.
OL[IHKH. JaHi npo BUMHEHI
MPaBOYMHH 11032
(hOHTOBOIO OIPIKOIO:
BapTICTh aKTHUBIB
eMiTeHTa
(miampuemMcTBa), Moro
YKCTI aKTHUBH,
pe3yNIBTATH MISTLHOCTI,
rpyIna pu3uKy.
[Totouni ITepBicHa oITiHKA TOTOYHUX Burparanii KonTtpakrtHi ymMOBH,
3000B’sSI3aHHSA 3000B’s13aHb 3MIHCHIOETHCS 3a HMOBIPHICTH TIOTAIICHHSI,
BapTicTio mo-ramreHHs. [loganpira O4iKyBaHI BUXiIHI
OITiHKA MTOTOY-HHUX 3000B’sI3aHb TPOITIOBI ITOTOKH
3IIACHIOETHCS 32 AMOPTH30BAHOIO
c00iBapTICTIO.

5.2. PiBenb iepapxii cipaBe1yinBoi BAPTOCTI, 10 IKOTO HAJIEKATH OI[IHKY CIIPABEIJINBOI

BapTOCTi
Kiacn 1 piBenb 2 piBeHb 3 piBeHb
aKTHBIB Ta (Ti, 0 MAFOTH (Ti, IO HE MAFOTH (Ti, IO HE MAFOTH Venoro
3000B’s13aHb, | KOTHpPYBaHHSI, Ta KOTHUPYBaHb, ajie KOTHPYBaHb 1 HE €
OLIIHEHUX 32 | CHOCTEPEKYBaHI) CIIOCTEPEXKYBaHi) | CHOCTEPEKYBaHUMU)
CHPABGUIMBOIO | 9004 | 2025 2024 2025 2024 2025 2024 2025
BapTICTIO
Hara ominku | 30.09.24 | 30.09.25 | 30.09.24 | 30.09.25 | 30.09.24 | 30.09.25 | 30.09.24 | 30.09.25
JoBrocrpoko- - - 4620 4097 - - 4 620 4097
Bi (piHaHCOBI
IHBECTHLT
(O34I1)
IHmm - - - 2990 - 2990 -
HEO00OpOTHI
aKTHBHU
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I'porosi - - 837 383 - - 837 383
KOLITH

Heb6iTopcrka - - - - - 7 - 7
3aboprosa-

HICTb 3a PO3-
paxyHKaMu 3a
BHUJIaHUMHAU
aBaHCaMMU

5.3. Pyx aKkTuBiB, 10 OUIHIOIOTHCH 32 CIPABEAJIHBOI0 BAPTICTIO 3 BUKOPUCTAHHAM

BUXITHUX JaHUX 2-T0 PiBHS iepapxii

muc. epH.
Kiacu akTHBIB, OLIIHEHUX
3a cnpaBie;[nHBoro 3anuimku TpnGanss 3anumku —
BapTICTIO 3 CTaHOM Ha (nposa) CTaHOM Ha puMiTKa
Bukopuctanusm 2-ro  |30.09.2024 p. 30.09.2025 p.
piBHS iepapxii
JloBrocTpoKkoBi 4620 +4 097 4097 O3/1I1, 1o Oymnu
(hiHaHCOBI IHBECTHIIIT -4 620 npuadaHi y 3a nepioj 3
(O31I1) 01.01.-30.09.2025
POKY HojaHi y Tabuuii
1. 6.6 [Ipumirok.

5.4. Inumi poskpurTs, o BuMararTbes MCP®3 13 «Ouinka cnpaBeiMBoi BApTOCTI»

CrpaBeyiBa BapTiCTh (DiIHAHCOBHX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX OaJJaHCOBOIO BapTICTIO

BanancoBa BapricTh

CupaBenjiuBa BapTicTh

30.09.2024 | 30.09.2025 | 30.09.2024 | 30.09.2025
JIoBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT: 1HIII 4062 4097 4 062 4097
(hiHaHCOBI IHBECTHUIII{
[H111 HEOOOPOTHI AKTHUBHU 2990 - 2990 -
'POLIOB KOIITH 837 383 837 383
JebiTopcrka 3a00proBaHicTh 3a - 7 - 7
pO3paxyHKaMU 3a BUJAHUMH aBaHCAMHU

KepiBaunrBo ToBapucTBa BBakae, IO HaBEACHI PO3KPUTTS IIOIO 3aCTOCYBaHHS
CIpaBeIMBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXkae€, 110 3a MeXaMu (PiHAHCOBOI 3BITHOCTI
3aIIMIIIIIACH OY/b-sIKa CYTTEBA iH(OPMAIIiS 11010 3aCTOCYBAaHHS CIIPABEIJIMBOI BAPTOCTI, SIKa
MOXke OyTH KOPUCHOIO JUIsl KOPUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

6. Po3kpurrs indgopmairii, mo migTBepaAKy€ cTATTi MOAaHi y piHAHCOBHX 3BiTAX

3BiT npo (pinancosi pesyabTaTH (3BiT MpO cykynmHuii 10xix) 3a mepioa 3 01.01.-30.09.2025

POKY

BusnanHs 70X0[iB 1 BUTpaAT 3a 3BiTHUM nepion ToBapucTBoM BiioOpaxkeHO B 3BITI PO

(1HaHCOBI pe3yNbTaTH:

6.1. loxin Bix peamizauii, iHmmii onepaniifHuii K10Xinx

ToBapucTtBo cknanae 3BIT npo ¢iHAHCOBI pe3ysbTaTd (3BIT MPO CYKYHMHHM H0XiA) 3a

MeTonoM «DyHKIIIH BUTPAT.
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30.09.2024 | 30.09.2025
Jloxij Bix peamizanii mociyr 3 yrnpasiinds aktusis KID 10 562 17 529
Bceboro noxonu Bia peasizauii pooiT, mociayr 10 562 17 529
BincoTku onepxani 19 67
Joxin Bix onepariifHoi KypcoBoi pi3HHII - 2
Ini onepaniitni noxoman 19 69
6.2. AaminicTpaTuBHi Ta iHIi onepauiiini BUTpaTH

Muc. epH.

30.09.2024 | 30.09.2025
BuTpaTtn Ha yTpUMaHHS aJIMiHICTPATHBHO-YIIPABIiHCHKOI'0 IEPCOHAITY 1733 5492
ITnaTa 3a po3paxyHKOBO-KaCOBE 0OCITyTrOBYBaHHS 16 37
Butpatn Ha yrpumanns O3, IMHA (opeHna. amopTu3aliisi, peMOHT) 1510 2090
BuHaroposa 3a KOHCYIbTaIlilHI TOCTYTH 5432 6184
Bunaroposa 3a inpopMaltiiiai mociyru 615 651
BuHaropoja 3a ayiuTOpchKi Mocinyru 55 70
Bunaropoa 3a iHIII MOCIyTH 211 287
BuTpaTH Ha OIIATY MOCIYT 3B'A3KY 25 3
BuTpaTtn Ha 0XOpOHY MPHUMIIICHb 14 15
Bceboro agMinicTpaTuBHI BUTpaTH 9611 14 829
Brparu Bin onepartiifHoi KypcoBoi pi3HHIII 1 4
[HImi BUTpaTH onepamiiHoi JisTBHOCTI 14 17
Bceboro onepaniiini BuTpaTH 15 21
6.3. Iumi ¢ginancoBi 1oxoau, iHuri BUTpaTu

30.09.2024 | 30.09.2025
THmi noxoau 132 4
Bceboro inmi goxoan 132 4
Brpartu Bi 3MEHIIEHHS! KOPHMCHOCT] aKTHBIB 40 7
Bceboro inmi BuTpaTn 40 7

6.4. [lonaTox Ha MPUOYTOK

OCHOBHI KOMIIOHEHTH CTaTe! 3 MOAATKy Ha npuOyTrok ToBapucTBa 3a 3BITHUN NEPIOA:

MUc. 2pH.

30.09.2024 30.09.2025
Joxin Big Oyme-AKoi DisTIBHOCTI (32 BUpaXyBaHHSIM HETIPSMHUX MOJATKIB),
BH3HAYCHHI 32 IpaBUJIaMK OyXTaJITepPChKOTrO 00Ky 10 713 17 602
diHaHCOBUI pe3ynbTaT JI0 OMOAATKYBaHHS (IPUOYTOK 200 30MTOK),
BH3HAUEHWH y (iHAHCOBII 3BITHOCTI BiAIMOBITHO J0 HAIIOHATBHUX
MTOJIOKEHb (CTAaHAAPTIB) OyXTanTepchbKOro 00Ky abo MiKHAPOIHUX
cranzapTiB (PiHAHCOBOI 3BITHOCTI (+,-) 955 2 749
O0’eKkT OMOJATKYBAHHS 1047 2746
ITomaTtkoBa cTaBka 18% 18%

Cyma noaatky Ha mprOyTOK

ToBapucTBo po3paxoBye MOJATOK Ha NPUOYTOK BIAMOBIAHO a0 BuUMOr IlomaTkoBoro

Kozekcy Ykpainu. ToBapucTBO 3BepTae yBary, mo BianoBigHo Ao cT. 134.1.1 IlogatkoBoro
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KOZEKCY YKpaiHu 00’€KTOM omnoAaTKyBaHHs € mpuOyTok ToBapucTBa, KUl BH3HAYAETHCA
IUSIXOM KOPUTYBaHHS (30UIbIIEHHS a0o0 3MeHIIeHHs) (IHAHCOBOTO pe3yabTaTy Jio
omojaTKyBaHHs (mpuOyTKy a0o 30MTKYy), BH3HAUE€HOTO Yy (iHAHCOBIA 3BITHOCTI
MiIITpUEMCTBA BianoBigHO 10 MC®3, Ha pi3HUII, SIKI BUHUKAIOTHh BIAMOBIIHO /10 MOJIOKEHb
uporo Komekcy. ToapuctBo y 2025 pori He KopuryBano (iHAaHCOBHI pe3ylbTaT Ha Taki
pizHHI, 60 BimmoBimHO 10 cT. 134.1.1 IlomaTtkoBoro koaekcy Ykpainu, Oylio MPUHHSITO
PILIEHHS TIPO HE3aCTOCYBAHHS KOPUT'YBaHb (PIHAHCOBOTO PE3YIILTATY 3 METOIO OMOATKYBAaHHS.

Banaaunc (3BiT npo ¢inancosuii cran) cranom Ha 30.09.2025 p.

Cranom Ha 30 Bepecns 2025 p. ta 30 BepecHs 2024 p. B ckiaji aKkTHUBIB Ta IAcCUBIB
ToBapucTBa 00/1IKOBYIOThCS:

6.5.0cHoBHI 32ac00n

Cranom Ha 30 Bepecus 2025 poky Ta 30 Bepecus 2024 poky y CKJaai OCHOBHUX 3ac00iB
ToBapucTBa BifACyTHI:

- OCHOBHI 3ac0o0H, CTOCOBHO SKMX € Tiepef0adeHi 3aKOHOIaBCTBOM OOMEKEHHS 1070
BOJIOJIIHHS, KOPUCTYBAHHS Ta PO3MOPSIKCHHS,;

- OCHOBHI 3ac00H 0OopMIIEH] y 3aCTaBYy;

- OCHOBHI 3aco0u, IO THUMYacOBO HE BHKOPHUCTOBYIOTHCS (3HaXOIAThCcS Ha
KOHCepBallii, peKOHCTPYKIii TOIIO);

- 30uThIIeHHS a00 3MEHIICHHS OCHOBHHMX 3acCO0iB MPOTATOM 3BITHOTO MEpiony, sKi
BUHHUKAIOTh Yy PE3YNbTATi TEPEOIiHOK, a TaKOXK y pe3yabTaTi 30WUTKIB BiJ 3MEHIICHHS
KOPUCHOCTI, BU3HAHUX a00 CTOPHOBAHUX 0e3MOCepeTHHO y BIACHOMY KaIliTalli.

OcHoBHi 3aco0u BimoOpaxkaroThcsi TOBaprCTBOM 3a NEPBICHOIO BAPTICTIO MIiHYC Oyab-
sIKa HAKOTIMYEHAa aMOPTH3allis Ta Oy/b-sIKi HAKOMTWYCHI 30MTKH Bi/l 3SMEHIIIEHHSI KOPHUCHOCTI.

6.6. ®iHaHCcOBi aKTHBH, 10 OI[IHIOTHCS 32 CHPaBeIJIHBOI0 BapTicTIO, 3
BiZloOpaskeHHSIM pe3y/bTaTy NepeoliHKU Y NPUOYTKY 260 30MTKY

Cranom nHa 30.09.2025 p., 30.09.2024 p. Ha Oananci ToBapucTBa OOJIKOBYBATHCS
JIOBTOCTPOKOBI (hiHAHCOB1 IHBECTHII1.

MUc. 2pH.
HaiiMeHyBaHHSI MOKa3HHKA 30.09.2024 | 30.09.2025
Josrocrpokosi ¢inancosi inBectuii (O3111) 4 620 4 097

Cranom Ha 30.09.2025 p. na 6ananci ToBapucTBa 00MiKOBYBaIUCS O0iraiii 30BHIIIHBOT
nepxaBHoi no3uku ISIN XS2895056013 nominanom 1 mon. CHIA y kinmbkocti 43 603 mir.,
ISIN XS2895056872 nominanom 1 mon. CHIA y kinmbkocti 6 776 mr., ISIN XS2895056955
HomiHasioM 1 mon. CIIA y kinbkocti 25 317 mt. ta ISIN XS2895057177 HominanoMm 1 mour.
CIIA y xinbkocTi 21 395 .

MUC. 2pH.
OoJiramii Tepmin BincorkoBa cTaBka 30Bepecus | 30 BepecHst
NMOralieHHs (HoMiHAIbHMI piBeHb), Y% 2025 2024
o311 01.09.2025 7,75 - 1867
X$1303921487
o311 01.09.2024 7,75 - 2088
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XS1303921214
0311 01.02.2034 | 301.08.2024 p.-01.08.2025 p.— 1,75 1840 -
XS§2895056013 3 01.08.2025 p.-01.02.2027 p. — 4,5

301.02.2027 p.-01.02.2033 p. — 6

301.02.2027 p.-01.02.2033 p.— 7,75
0311 01.02.2030 | 301.08.2027 p.-01.02.2030 p. — 3 286 -
XS52895056872
0311 01.02.2034 | 301.02.2027 p.- 01.08.2033 p. — 3 1068 -
XS52895056955 301.08.2033 p. —01.02.2034 — 7,75
03111 01.02.2035 % 1o kymony 3 01.02.2027 p.- 903 -
XS2895057177 01.08.2033 p.—3

% 1o kyniony 3 01.08.2033 p.-
01.08.2035 p. — 7,75

Bceboro: X X 4 097 3955

JlaHi 1iHHI Manepy MaloTh XapaKTEPUCTUKY CEPETHBOCTPOKOBUX B 1HO3EMHIN BAIOTI Ta

MarTh pedTuHr CCC, CCC+ 3 mporao3oM CTaOUTbHHH Ta MO3UTHUBHUU (OLIBIN JACTAITBHUI
aHami3 HaBeneHo y npuMmiti 7.3.1). OuikyBaHuii KpeauTHHIA 30uTOK TOBAapHCTBO BU3HAHHIA
MIPH OIIHII IIHOTO (PIHAHCOBOTO AKTUBY CTAHOBHUTH «0».

OO0mirarii 30BHIIIHBOI Iep>KaBHOI MO3UKU XapaKTEPU3YIOTHCSI BUCOKOIO JIIKBIJIHICTIO Ha
PUHKY LiHHMX manepiB Ykpainu. LliHHI mamepu MokHa mpoaatd y Oyap sSKWid yac 3a
PUHKOBOIO BapTicTio. MiHicTepcTBO (iHAHCIB YKpaiHU TapaHTye CBOEYACHE IMOTAIICHHS Ta
BUIUIATY 3a OOJIiramisiMi BHYTPIIIIHBOTO JIepP>KaBHOTO OOpry BiJMOBIJHO IO YMOB BUITYCKY Ta
HEe3aJIe)KHO BiJl pO3MIpy CYMH BKJIAJICHD.

6.7. Inuri He00GOPOTHI AKTHBH

Cranom Ha 30 BepecHs 2025 poky ta 30 BepecHs 2024 poxy Ha Oanmanci ToBapuctBa
00JTIKOBYBAJIHCH 1HIII HEOOOPOTHI aKTHBH (KBapTHPa Ta HEXKUTIOBE TIPUMIIIICHHS ).

MUc. 2pH.
HaiimeHnyBaHHs Cranom Ha
y 30.09.2024 30.09.2025
Kaptupa, M. JIbBiB, By1. bolikiBchka, Oy qMHOK 1 2 400 -
HexwuTiioBe mpuMimienss, rapax (MammHo-Mictie) Ne 16, m. JIbBiB,
ByI. BoiikiBchka, OyanHOK 1 590 -
Pazom 2990 -
6.8. diHaHCOBI aKTHBMH, 110 OLIHIOIOTHCA 32 AMOPTH30BAHOIO COOIBAPTICTIO
JebiTopchka 3a00proBaHicTh
MUc. 2pH.
Cranom Ha
30.09.2024 | 30.09.2025
JebiTopchka 3a00proBaHICTh 32 BUJIAHUMH aBaHCAMHU - 7
JebiTopchka 3a00proBaHicTh 32 TOBapu pOOOTH i TOCIYTH 739 1929
IHmra morouHa nebiTopchbka 3a00proBaHICTh 1803 6 921
OuikyBaHi KpeIUTHI 30MTKH MOJI0 Ae0ITOPCHKOT 3a00pTroBaHOCTI (89) (7
BanancoBa BapTicTh BCHOIO: 2453 8 850

JleGiTopcbka

3a00proBaHICTh  3a

BHUJaHNUMHU  aBaHCaMH

€ KOPOTKOCTPOKOBOIO.

Jlebitopcbka 3a0oproBanicTh ToBapucTBa He Mae 3a0e3neyeHHs. TOBapHUCTBO NPOBOJUTH
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aHaJIi3 Ta OIIHKY PIBHS KPEAUTHOTO PU3UKY 3 BUKOPUCTAHHSIM 1HAMBIIYAIBHOTO MiIXOTY 10
KOHTpPAreHTy.

Inma mnorouna pebiTopchka 3a0OPTOBAHICTh CKIAAAETHCA 3  KOPOTKOCTPOKOBOI
nebiTopcbkoi 3a0oproBanocti ¢izudHoi ocodu J[oOpoBoabsckkoro IlaBma MuxaitioBuda Ha
cymy 2 771 tuc. rpu. (Jorosip mo3uku Ne 10/01-25/®IT Bix 10.01.2025 p.) Ta ¢dizuynoi
ocobu Jlo6poBonbcbkoi Hatanii Mukonaisan Ha cymy 4 150 trc. rpH. (Jorosip mo3uku Ne
20/01-25/® 1T Bix 20.01.2025 p.).

[Ipoctpouena neditopchka 3a00proBaHicTh BiACYTHS. TOBaprUCTBO MPOBOIUTH aHATI3 Ta
OIIHKY PIBHS KPEAUTHOTO PU3UKY 3 BUKOPUCTAHHAM IHIUBIAYaIbHOTO MiIXOTY.

3MiHM 010 OYIKYBAaHUX KPEIUTHUX 30UTKIB y ToBapuCTBi:

muc. cpH.
Pe3epB mix 30MTKH 1110 OLIHIOETHCS B CyMi, sIKa Cranom Ha Ipuyunu
HAOPiBHIOE: 30.09.2024 | 30.09.2025 3MiH
12-Mics/YHUM OYiKyBaHUM KPEIUTHUM 30HTKaM, 89 7 3MiHu B
B T.4.: 32 e0ITOPCHKOIO 3a00prOBaHICTIO KpPETUTHOMY
PH3UKY
6.9. I'pomioBi KOIITH Ta iX eKBiBaJIEHTH
MUc. 2pH.
CraHom Ha
30.09.2024 30.09.2025
[ToTouHuii paxyHOK 705 242
Jleno3uTHUI paxyHOK - 133
[ToTouHuli paxyHOK B iIHO3EMHIH BaJFOTI 132 8
Beboro 837 383

[Totounuit paxynok Binkputuii y AT «PBC BAHK» y rpuBHi. 3aHIIIOK KOIITIB CTAHOM
Ha 30.09.2025 p. ckmamae 242 339,89 rpu. Heno3utHuii paxyHok Biakputuii y AT «PBC
BAHK» y nonapax. 3anumox komrtiB cranoMm Ha 30.09.2025 p. cknanae 3 209,27 non. CIIA,
o ekBiBasieHTHO 132 599,33 rpH. [ToTouHMIT paxyHOK B iHO3eMHi# BamoTi Binkputuid y AT
«PBC BAHK» y nomapax. 3amumok komTiB ctanoMm Ha 30.09.2025 p. cknamgae 205,46 momn.
CIIIA, mo exBiBaigeHTHo 8 489,11rpH.

3a npoBeJEHUM aHAJII30M KEpIBHULITBOM ToBapuCTBA KPEIUTHOTO PEUTUHTY OAHKIBCHKOL
ycranoBu BcraHoBieHo, mo AT «PBC BAHK» xapaktepusyroTbcsi JyKe€ BHCOKOIO
KpPEAUTOCIPOMOXKHICTIO MOPIBHSHO 3 IHIIUMHU YKPAIHCHBKUMU MO3UYalbHUKaMU. PO3KpUTTS
1H(dOopMarlii o0 HaaIHHOCTI 6aHKY HaBeneHOo y myHKT1 7.3.1 uux [Ipumirok.

6.10. Bnacuuii kamitan
Cranom Ha 30 BepecHs 2025 poky Ta 30 Bepecns 2024 poky 3apeecTpoBaHHiA Ta
crutaueHui karmitan ckiaagas 7 500 Tuc. rpH.

MUcC. 2pH.
CranoMm Ha
30.09.2024 30.09.2025
CraryTHHH Kamitaj 7 500 7 500
PesepBHuii KamiTan 67 144
Heposnozinenwii npuOyToK (HENOKPUTHH 30UTOK) 2030 5191
Bceboro BiacHuii kamitag 9597 12 835
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Binnmosigao no cratyry ToBapucTBa, 1m0 3aTBEpPIKEHUI MPOTOKOJIOM 3arajibHUX 300piB
yuacHukiB ToBapuctBa (mportokxonm No 24/06-20-2 Bixm 24.06.2020 p.) yactuHa NPUOYTKY
3BITHOTO POKY B pO3Mipi HE MEHIIIEe HIXK 5 % HaINpaBIIIETHCS 10 Pe3epBHOTO (DOHTY.

Cranom Ha 30.09.2024 p. Heposnoaiutennit mpuoyrok craHoBuB 2 030 TuC. IpH., CTAHOM
Ha 30.09.2025 p. neposnoainenuit npuOyTok ctaHoBuTh 5 191 Tuc. rpH.

6.11.KopoTkocTpokoBi 3a0e3nmeueHHsI

muc. cpH.
CtaHoM Ha
30.09.2024 30.09.2025
Pe3epr BiamycTok 19 2
Pazom 19 2

Cranom Ha 30.09.2024 p. pesepB Burmiaru BimmycTok ckianaB 19 tuc. rpr. CtaHoM Ha
30.09.2025p. pe3epB BUIIIATH BIAIYCTOK CKIaAa€e 2 THC. TPH.

CyMH CTBOpEHHX 3a0e3le4eHh BHUKOPUCTOBYIOTHCS JIMIIE JUIS TIOTAlICHHS BUTpPAT Ha
BUILIATY BIAMYCTOK, JUIS IKUX BOHU OYITH CTBOPEH1, TOOTO 3a0e3MeueHHs Ma€ LUTbOBHIA XapakTep.

6.12. ToproBe;ibHa Ta iHIIA KPeIUTOPChKa 3a00proBaHicTh

MUc. 2pH.
Cranom Ha
30.09.2024 30.09.2025

[ToTouHa KpemuTOpChka 3a00ProBaHICTh 3a PO3PaXyHKaMH 3 12 63
OrOKETOM
IToTrouHa 3a00proBaHiCTh 3a TOBapH, pOOOTH, OCIYTH 1394 280

pO3paxyHKaMH 31 CTpaxyBaHHs 14 60

pO3paxyHKaMH 3 OILIATH Iparli 51 195
[Morouni 3a0e3neYeHHs 19 2
[HI1 MOTOYH1 30008’ sI3aHHS 16
Bceboro 1490 616

Cranom Ha 30.09.2025 p., 30.09.2024 p. 10 NOTOYHOI KPEAUTOPCHKOT 3a00pTOBAHOCTI 32
po3paxyHKamH 3 OO/DKETOM BXOIUTH 3a00proBaHicTh 3a  po3paxyHku 3a [IIDPO Ta
BIHICBKOBOTO 300DYy.

7. Po3kpurrs inmoi ingopmanii
7.1 YMoBHi 3000B's13aHHSI.
7.1.1. CynoBi nozosu
[Ipotu ToBapucTBa KIIi€EHTaMH HE TOJaHI CYIOBI TO30BU
7.1.2. OnogaTKyBaHHS

Bracnigok HasBHOCTI B YKpaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOXKEHb, SKI
JI03BOJIAIOTH OLIBII HIXK OJIMH BaplaHT TAyMauy€HHs, a TAKOXK Yepe3 NMPAKTUKY, 10 CKJIanacs B
HECTaOUTbHOMY €KOHOMIYHOMY CEPEIOBUIII, 32 SKOI MOJaTKOBI OpraHH JOBUIBLHO TJIyMaydaTh
ACIHEeKTH €KOHOMIYHOI JIISIIBHOCTI, Y pasi, SKIIO MOJAaTKOB1 OIpaHy MiA1ayTh CYMHIBY IIEBHE
TIYMA4yeHHs, 3aCHOBAaHE Ha OI[IHIIl KEpPIBHUIITBA E€KOHOMIYHOi MJisuIbHOCTI ToBapuCTBa,
MOBIpHO, 1110 ToBapuCTBO 3MylIeHe Oyze CIUIATUTH JOJATKOBI MOJATKU, MITpadu Ta MEHI.
Taka HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTICTh (PIHAHCOBHX IHCTPYMEHTIB, BTpATHU Ta
pe3epBU TijJ 3HEIIHEHHsS, a TaKoX Ha PUHKOBUU piBeHb MLIH Ha yroau. Ha gymky

29



KepiBHULITBAa TOBApUCTBO CIUIATWIIO YC1 MOAATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHUTh
pe3epBiB Mmia mojgaTkoBi 30MTKH. [10gaTKOBI 3BITH MOXKYTh NMEPErJSIAATHCS BiAMOBIIHUMH
MOJATKOBUMH OpPTaHAMHM MPOTATOM TPhOX POKIB.

7.1.3. Ctyninb noBepHeHH: 1e0iTOPCHKOi 3a00proBaHOCTI Ta iHIMX (PiHAHCOBUX AKTUBIB

CrymiHp TOBEPHEHHSI aKTHBIB y 3HAYHIM Mipi 3aJI€KUTHh BiJl €()EeKTUBHOCTI 3aXOiB, SIKi
3HAXOIIThCSI 1032 30HOK KOHTpodro ToBapuctBa. CTymiHb MOBEpHEHHS AeOITOPCHKOT
3aboproBaHocTi TOBapHCTBY BU3HAYAETHCS HA IMIJACTaBl 00CTaBHH Ta iH(OpMaIlii, sKi HasBHI
Ha gary Oamancy. Ha mymky kepiBHuirBa ToBapucTBa, BUXOISYHM 3 HASBHUX OOCTaBUH Ta
iH(pOpMaIii, KpeIUTHUN PU3UK sl PiHAHCOBUX aKTHBIB TOBapHCTBOM BHU3HAUEHUH K HAYKE
HU3BKUH, TOMY OUiKyBaHI KpeauTHI 30uTku ckianaroTh 0 Tuc. rpH. BpaxoByrouu To#i daxr,
10 TOTOYHA /e0iTopchka 3a00proBaHicTh Oyne moramieHa Ha mpoTs3i 12 MicsiiB, BOHA €
KOPOTKOCTPOKOBA, OYIKYBaHUI KpeauTHWI 30MTOK ToBaprCTBOM BW3HAHMMA TPU OIIHIII

IHOTO (hiHAHCOBOTO AKTHBY CTAHOBHUTH PO3PaxXOBAaHUM B CyMi / THC. TPH.

7.2. Po3kpurTs indopmanii npo nos's3ani cTopoHn

Jlo moB's3aHuX cTOpiH a00 omeparliif 3 MOB'I3aHUMHU CTOPOHAMHU HaJIEKATh:

® IIIIPUEMCTBA, AKi IPIMO 200 OMOCEPeKOBAHO KOHTPOIIOIOTH a00 repe0yBaroTh i

KOHTpoOJIEM, a00 X mepedyBatoTh Mij CHUIBHUM KOHTpOJIEM pa3oM 3 ToBapucTBOM;

acoIliioBaH1 KOMIIaHIT;

OJM3BKI poardi 0COOH, 3a3HAYCHOI BUIIIE;

MaloTh CYTTEBHH BiJICOTOK roJjiociB y ToBapuCTBi,

YJIEHH MPOBITHOTO YIPaBIiHCHKOTO nepcoHany ToBapucTsa;

CHUIBHI MIIPUEMCTBA, Y AKHX TOBapUCTBO € KOHTPOIIOIOYNM YUACHHKOM;

KOMIaHii, 0 KOHTPOIIOITh ToBapucTBa, ab0 3AIHCHIOIOTH CYTTEBUI BIUIMB, a0

® TIporpaMu BHUIUIAT IO 3aKiHYCHHI TPYAOBOI MisSIILHOCTI MpaiiBHUKIB ToBapucTBa abo

Oy/Ab-SKOTO 1HIIOTO CY0'€KTa rOCIIOIapIOBaHHS, KU € TOB's13aHOI0 cTOpOoHOIO ToBapucTBa.

Indopmartis mpo acormiifoBaHuXx 0ci0 GizMuHOT 0COOM — BIACHHUKA MPSAMOI ICTOTHOT y4acTi
y ToBapucTBi.

[pi3Buiue, |Peecrpariii- TloBHe InenTudikariii- Yacrka | Ilocana,
MpisBuie, | iM’s, I0 | HUit HOMEp HallMEeHyBaHH HUH KO Y CTaTyTHO-| SIKy 3aii-
iM’s, mo | 6aThKoBi (32| oOmikoBoi | CTymiHb | fOpuUmU4YHOL OCOOM, | HOPUAUYHOL My KamiTan| Mae B
6aThKOBI (32| HasIBHOCTI) KapTKd  |pOJMHHOrO|  1e acouiiioBaHa ocobu B FOPUANYHOI | FOPHTYHIH
HasIBHOCTI) (acouiiioBaHOi| IUIaTHHKA | 3B’s3KYy ocoba ¢izuuHoi €aunomy | CumBon | ocobu |ocobi aco-
No ¢izuuHol |ocobu di3my-|momaTky abo| 3rimHO 3 | 0cobu — mpsMOro | Jep)KaBHOMY |FOpPHANY-|acowiiioBa-| mifioBana
“| ocobu — | HOi ocobu — | cepist (32 | TEpMIHOM |BIIaCHHKA 3 iCTOTHOIO peectpi HOI | HOT ocobu | ocoba
BJIACHMKA 3 | BIIACHHKA 3 | HABHOCTI) | «acomuiiio- [ydactio y ToBapHCTBi|mignpueMcTB Ta| 000U |— MpsSMOro | mpsiMoro
iCTOTHOIO MPSIMOIO Ta HOMep BaHi nparoe abo mMae oprasizariii BJIACHUKA 3| BJIACHUKA
y4acTioy | iCTOTHOIO | macmopra | ocobu» [4acTKy y ctaTyTHOMY| YKpaiHu, KOx iCTOTHOIO [3 iICTOTHOIO|
ToBapucTBi| y4acTioy |acorifoBaHol kamitauni 10 i Ginbie LEI (3a y4acTio y | y4acrio y
ToBapucTBi ocobu BIJICOTKIB HasIBHOCTI) Tosapuctsi| ToBapuCTBi
1 2 3 4 5 6 7 8 9 10
1 |do6poBomns-| Jobpooins- | 2980601585 |uonosik ta| TOBAPUCTBO 3 38764421 KYA 0% Jupexrop
CBKUIA ChKa npyxuna | OBMEXEHOIO
ITaBio Haramis BIITTOBIIAJIBHICTIO
MuxaitnoBuy] MukonaiBHa «KOMIIAHIA 3
YIIPABJIIHHA
AKTUBAMU
« PIOHBAJIBJIECCET]
MEHEJDKMEHT»
1 2 3 4 5 6 7 8 9 10
2 |dobpoBoib-| [Iobpoois- [ 3826310505| 6areko Ta | TOBAPUCTBO 3 38764421 KVA 0%  |OGnikoBel
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CBKHI CbKa JIOHBKA OBMEXEHOIO 3
ITaBno Mapist BITIOBIJAJIBHICTIO peectpariii
Muxaivtory)  [TaBiiBHa «KOMITAHIA 3 Oyxranre-
VIIPABJIIHHA PpCBKUX
AKTUBAMU TaHUX
«"PHOHBAJIB/] ECCET|
MEHEJUKMEHT»

Jlo TpOBITHOTO YHPABITIHCHKOTO TIEPCOHATY BIITHOCITHCS JUPEKTOP Ta TOJIOBHHI
Oyxranrtep ToBapucrtBa. 3apobiTHa TIaTa KEpIBHUITBY ToBapucTBA Ta  IHIIOMY
yIpaBIiHCbKOMY TiepcoHany 3a mepioa 3 01.01.2024 p. mo 30.09.2024 p. napaxoBaHa y cymi
265 THc. TpH., 1 BUIIIa4eHa BYacHo, 3a nepioxa 3 01.01.2025 p. mo 30.09.2025 p. napaxoBana y
cymi 1 261 tuc. rpH. 1 BUIIau€Ha BYACHO.

7.3. Hjini Ta moJiiTnkm ynpapiainusa GiHaHCOBUMH PU3UKAMU

VYrpaBiiHHS pU3AKaMH Ma€ TIEPIIOYEPTOBE 3HAUCHHS IS BeJIeHHs O0i3Hecy ToBapucTsa i
€ BOXJIMBUM €JIEMEHTOM 11 mismbHOCTI. [lomiTrka yrnpaBiaiHHS pU3UKaMy CKOHIIEHTPOBAaHA Ha
HernependoadyBaHocTi (DIHAHCOBMX pHUHKIB 1 HaIlJieHAa HAa MiHIMI3aIil0 TOTEHIIHHOTO
HETaTUBHOTO BIUIMBY Ha (iHaHCOBI moka3Huku ToBapucTtBa. OnepaTuBHUHN 1 IOPUIMYHUMA
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTu HajlexHe ()YHKIIOHYBaHHS BHYTPIIIHBOI MOMITUKU Ta
MPOLeIyp 3 METOIO MiHIMi3allil onepaiiiHuX 1 FOpUIMYHUX PUZHKIB.

KepiBuunrso ToBapucTBa Bu3Hae, 1m0 AisIbHICTH ToBapucTBa MOB’sA3aHA 3 PU3HKAMH 1
BApPTICTh UYUCTUX AaKTHUBIB Yy HECTAOUIBHOMY pPHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO
3MIHUTUCh YHACHIOK BIUIUBY CYyO’€KTMBHMX YHHHHUKIB Ta 00 €KTUBHUX UWHHHKIB,
BIPOTIZHICTh 1 HANPSAMOK BIUIMBY SKHX 3a3JaJICTib TOYHO TMependadynTd HEMOXKIUBO. Jlo
TaKUX PU3HUKIB BIIHECEHO KPEIUTHUN PU3UK, PUHKOBUH PHU3MK Ta PHU3HMK JIKBITHOCTI.
PuHKOBHIA pU3WK BKIIOUYAE BAIOTHUN PU3HK, BIICOTKOBUI PU3WK Ta IHIINH IIHOBUHA PHU3UK.
VYrpaBmiHHS pU3WKaMH KEPIiBHULTBOM TOBapHCTBA 3IHCHIOETHCS HA OCHOBI PO3YMIHHS
NPUYMH BUHUKHEHHS PU3UKY, KUTBKICHOI OIIIHKM MOTO MOXJIMBOTO BIUIMBY Ha BapTICTh
YHCTUX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 1010 HOT0 MOM’ IKIIICHHS.

7.3.1. KpenuTHuii pu3uk

Kpenutauili pusuk — pU3MK TOro, 110 OJIHA CTOPOHA KOHTPAKTy MpO (PpIHAHCOBHIA
ITHCTPYMEHT HE 3MOK€ BHMKOHATH 3000B’si3aHHA 1 Iie¢ OyAe NPUYUHOK BUHHKHEHHS
(biHaHCOBOrO 30MTKY 1HINOI CTOPOHU. KpenuTHuil pu3uk npuraMaHHUil TakuM (iHaHCOBUM
IHCTpYMEHTaM, SIK MOTOYHI Ta JCMO3UTHI paxyHKH B OaHkax, oOumiramii Ta aeGiTopchka
3a00pTrOBaHICTb.

OCHOBHUM METOJIOM OIIIHKM KPEIUTHUX PHU3UKIB KEPIBHULITBOM TOBapuCTBA € OLIHKA
KpEAUTOCIPOMOKHOCTI KOHTPAreHTIB, JUIsl YOIO0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHIU Ta
Oynb-siKa 1HIIA JOCTYNMHA 1HQOpMalis MO0 iX CHPOMOKHOCTI BUKOHYBaTH OOpProsi
3000B’s13aHHs. TOBapUCTBO BUKOPUCTOBYE HACTYITHI METOAM YIIPABIIHHS KPEIUTHUMH PUZUKAMU:

o JIMITH 111010 60ProBux 3000B’13aHb 3a Ki1acaMu (PIHAHCOBUX IHCTPYMEHTIB;

o JIMITA 1010 OOproBuxX 3000B’si3aHb TeEpel OJHUM KOHTpareHtoM (abo

acoI[iiOBaHOIO IPYIIOI0);

o JIMITH II0J0 BKJIaJIeHb Y (PIHAHCOB1 IHCTPYMEHTH B PO3Pi31 KPEAUTHUX PEHTUHTIB

3a HarioHaibHOIO PEUTHHTOBOIO IIKAJIOKO;
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o JIMITH 11010 PO3MIIICHHS JIENO3UTIB Yy OaHKaX 3 PI3HUMHU PEUTHUHTaMU Ta BUTIAIKU
nedonTy Ta HEMOBEPHEHHS JISTTO3UTIB IPOTATOM OCTAHHIX IT’SITH POKIB.

VYrpaBmiHHS KPEIUTHUM PU3UKOM, OOYMOBJICHUM 3ajHMIIKAMH KOIITIB Ha pPaxyHKax y
0ankax Ta (IHAHCOBUX OpraHi3amlifx, 3IMCHIOETHCS y BIAMOBIAHOCTI 3 PIMICHHSMU OpraHiB
yrnpaBiaiHHs ToBapucTBa. Hammumku KOMTIB 1HBECTYIOThCSA JIMIIE B 3aTBEPHKCHHUX
KOHTPAreHTIB 1 B paMKax KPEOUTHHX JIIMITIB, BCTAHOBJIEHUX J/JISi KOXKHOTO KOHTpPareHTA.
KpenuTHi  miMiTH, BCTAHOBJIEHI JUIsi KOHTPAreHTIB  IIOKBAPTAJbHO  aHAJI3YIOTHCS
ToBapucTBOM 1 MOXKYTh OyTH 3MIHEHI MPOTITOM POKY. JIIMITH BCTaHOBIIIOIOTHCS 3 METOIO
MiHIMI3aIil KOHIEHTpAlii pU3HKIB 1, TAKAM YHHOM, 3MEHIIYIOTH (DiHAHCOBI 30MTKH, IO
BUHUKAIOTh B PE3YJbTATi MOTEHIIHHOTO OAHKPYTCTBAa KOHTPAreHTa.

Cranom nHa 30.09.2025 p. KpeauTHUH pPUBUK € HU3BKUM, O[O0 MiATBEPIKYETHCS

YUHHUKAMH, SKi BPaxOBYIOTH CrenHu(]iKy KOHTPAreHTIB, 3arajibHI €KOHOMIYHI YMOBH Ta
OIIIHKY SIK TOTOYHOTO, TaK 1 MPOTHO3HOTO HAIMPSIMKIB 3MiHA YMOB CTaHOM Ha 3BITHY JarTy.
30kpeMa, MpW BU3HAYCHI PIBHSA KPEIUTHOTO PH3WKY (IHAHCOBUX AaKTWBIB, Yy BUTIIAII
IPOILIOBHX KOIITIB, IO 3HAXOJATHCS Ha MOTOYHOMY PaxyHKY B HalllOHaJbHiHM BamioTi B AT
«PBC BAHK» (M®O 339072), B po3mipi 242 339,89 rpH.Ta Ha MOTOYHOMY PaxyHKy B
inozemuit Bamotri B AT «PBC BAHK» (M®O 339072), B cymi 205,46 non. CILA, o
exBiBasieHTHO 8 489,11rpH. Ta Ha nenozutHoMy paxyHKy B AT «PBC BAHK» (M®O
339072), B cymi 3 209,27 non. CIIA, mo ekBiBajgeHTHO 132 599,33rpH. Ta OIIHIOIOTHCS 32
CIPaBEIMBOI0 BAPTICTIO 3 BiMOOpaXCHHSIM pPE3YIbTaTy TMEPEOIiHKA y TpUOYTKy abo
30UTKy, BpPaxOBYBaBCS KpPEIUTHUN peHUTHHr OaHKIBCHKOI YCTaHOBH, MiATBEPKEHUN
Hamionansaum PEUTHUHTOBUM areHTCTBOM «Propix» 06.01.2025 POKY
(https://rurik.com.ua/documents/visnovki/RWSBK-KRP-011-OH-visnovok.pdf).
PimenHsiM pedTHHroBoro KomiteTy HallioHalbHOTO PEWTHHTOBOTO areHTcTBa «Propik»
O0yno oHoBieHO noBroctpokoBuid kpeautHuii petuHr AT «PBC BAHK» 3a HamioHanbHOO
IIKaI0l0 Ha piBHI UAAAA 1HBECTHIIIITHOI KaTeropii 31 3MIHOIO MPOTHO3Y Ha «B PO3BUTKYY.
Hamionanene  peidituHroBe areHTcTBO  «Propik» BHeceHe B JlepkaBHUT — peectp
YIOBHOBaX€HUX peUTUHTroBUX areHTcTB HKIIIIDP.

Ll]ooo obrizayiti 306HiUHbOT 0epIHcasHOT NOZUKU

VY nasBHOCTI y ToBapucTBa € 0o0Jirarii 30BHIIIHBOI JAePKaBHOI MMO3UKH 3 MDKHAPOIHUM
inentudikaniiaum HomMepoM XS2895056013 Hominanom 1 mos. CIHA y kinpkocti 43 603
mT., XS2895056872 nominamom 1 mon. CHIA y kinbkocti 6 776 mr., XS2895056955
HomiHanoMm 1 gon. CIIA y kinbkocti 25 317 mt. Ta XS2895057177 Hominanom 1 gon. CIIIA
y KibkocTi 21 395 .

AXTWBY Bpa3JIHBi 10 KPEIUTHOTO PU3UKY 30.09.2025 p. YacTka Bix akTHBiB, %0
Josrocrpokosi ¢inancosi inBectuii (O3111) 1840 13,68
(ISIN: XS2895056013)
Hosroctpokosi inancosi inBectuuii (O3/11) 286 2,00
(ISIN: XS2895056872)
Hosroctpokosi inancosi inBectuuii (O3/11) 1068 7,94
(ISIN: XS2895056955)
Hosroctpokosi inancosi inBectuuii (O3/11) 903 6,71
(ISIN: XS2895057177)

Ha caiiti MinicrepctBa (iHaHCIB YKpaiHM  ONPWIIOAHEHA 1H(OpMAaIis II0J0:
npoueaypu Bunycky, O3Il, mo mnepedyBaroTh B 00Ir'y Ta TPOCHEKTY eMicii
(https://mof.gov.ua/uk/ozdp). Ha panmit uwac B VYkpaiHi [ilOTh YOTHPH PEHTHUHIOBI
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mibkHapoani kommanii: «Fitch Ratings» (Fitch), «Standart & Poor’s (S&P), «Moody’s
Investors Service» (Moody’s), «Rating and Investment Information, Inc.» (R&I) ski
BU3HAYAIOTh KPEIUTHI pEUTHHTH OOPrOBHX 3000B’sA3aHb Y KpaiHU.

3a omyONiKOBAaHUMHE JAHHMU BUIIIE 3a3HAYCHUX PEUTUHTOBUX KOMITaHIN, ONPUITIOTHEHUX
Ha caiiti MinictepctBa (iHaHciB YkpaiHu craHoMm Ha 8 Oepe3Hs 2024 poxy, KpeauTHI
pelitraru 6oprosux 30008’ s3anb € HacTymHuMmHE (https:/mof.gov.ua/uk/credit _ratings 2019-345):

Petitunrose Pelitunr Peiitunr 6oprosux ITporuo3 Hata
areHTCTBO 0oproBux 3000B’s13aHb B PEHTHHTOBOI il
3000B’513aHb B HalliOHAJIbHIH BaIOTI
1HO3EMHIN BaJIFOTI
B = .g = B w .Eod w
S |22 | gE | &
g = &3 g = &3
= o & = o R
o - S - o - S -
o A 2 2 S M Z M
= Q = 9 = Q@ = 9
-t} o o QO oY
28 |83 | &8 | &8
4 <
«Standard & Poor's» CccC C CCC+ C Heraruuuii | 8 Gepesnst 2024 p. —
(S&P) 3HMKEHO PEUTHHT
Rating and Investment ccc IMeperisn 3 23 ciuns 2024 p. —
Information, Inc.* (R&I) MOKJINBUM MiATBEPIKCHO
3HIDKEHHAM pEUTHHT
«Fitch Ratings» CC C CCC- C 8 rpymus 2023 p. —
(Fitch) MiATBEPIKEHO
pEUTHHT
«Moody's Investors Ca - Ca - Crabinpamid | 10 motoro 2023 p. —
Service» (Moody’s) 3HMKEHO PEUTHHT

OOuirarii 30BHINTHBOI JIEP’KaBHOI TTO3UKU XapaKTEPU3YIOThCS BUCOKOIO JIIKBIIHICTIO Ha
pUHKY I[iHHUX manepiB Ykpainu. IliHHI mamepu MoxHa mpojatu y Oyab SIKMH dYac 3a
PHHKOBOIO BapTICTIO.

MinicTepcTBo (DiHAaHCIB TapaHTye CBO€YACHE TOTAIICHHS Ta BUIUIATY 3a OOJIramisiMu
30BHIIIHBOTO JIEP)KaBHOTO OOpry BiAMOBITHO 10 YMOB BHUITYCKY Ta HE3JICXKHO BiJ pO3Mipy
CYMH BKJIQJICHb.

Ha nanuii Mmoment BaroTHi O3 /11 € kpaloro anbTepHATHBOIO aHK JCTIO3UTH Y BAJIIOTI,
OCKUIBKH MArOTh BUIIMH PIBEHb JOXiAHOCTI.

Takox Ans BU3HaYSHHs BIUIMBY KPEIMTHOTO PU3MKY Ha 3MIHY CIIPaBEAJIMBOI BapTOCTI
aKkTUBIB KepiBHULUTBO ToBapuctBa BpaxoBye BuMoru Pimenns HKIHII®P Ne 1597 Bin
01.01.2015 p. «lIpo 3arBepmxeHHs [lomokeHHS W00 NPYASHIIHHUX HOPMAaTHUBIB
npodeciiHol  AisUIbHOCTI Ha (OHJOBOMY PHHKY Ta BHMOI JO CHCTEMHU YIIPABIIHHS
pU3UKaMu». 3TiHO 3 BUILE 3a3HaYeHUM [100KeHHSIM, TPOIIOBI KOIITH, IO 3HAXOSATHCS Ha
norouHoMmy paxyHky cranoMm Ha 30.09.2025 p., BimHeceHi A0 mepmioi Tpymu akTUBIB 3i
CTYIEHEM KpeaUTHOTO pu3uKy 0 BIZICOTKIB, MOTOYHA JIe0ITOpPChKa 3a00pTOBaHICTh CTAHOM Ha
30.09.2025 p. BigHECeHa 10 TPETHOI IPYIH 31 CTYIIEHEM KPEIUTHOTO pU3HKy 50 BiICOTKIB.

Jlo 3axomiB 3 MIHIMI3alll BIUIMBY KpPEIUTHOrO pHU3UKYy TOBAapuUCTBO BIJHOCUTH:
BCTAHOBJICHHSI BHYTPIIIHHOIO OOMEXEHHsI 00cATYy 1e01TOPChKOI 3a00proBaHOCTI B aKTHBaX
YCTaHOBHU; TUBEPCU(IKALII0 CTPYKTYpHM AaKTHBIB YCTaHOBHU; aHaji3 IJIATOCIPOMOMKHOCTI
KOHTpPAreHTIB; 3A1MCHEHHS 3aXO/iB 11010 HEJOMYIICHHsS HAsBHOCTI B akTHBax ToBapucTBa
MPOCTPOYCHOT 1e0ITOPCHKOT 3a00pTrOBAHOCTI.

33


https://mof.gov.ua/uk/credit_ratings_2019-345

Taxoxx B ToBapuCTBi [Is1 BHYTPIIIHBOI CUCTEMH 3aXOJIIB 13 3am00IraHHs Ta MiHIMi3aIi
BIUTMBY PU3HKIB CTBOPEHI: CUCTEMA YIPABIIHHS PU3UKAMHU, BHYTPIMIHIA ayauT (KOHTPOJb),
KOPIOpaTUBHE YIPABIIHHS.

7.3.2. PunkoBuii pusnk

PuHKOBHIA pU3WK — IIe PU3HK TOTO, IO CHpPaBEUIHBA BAPTICTh a00 MalOyTHI TpOIIOBi
MOTOKH Bix (DIHAHCOBOTO IHCTPYMEHTA KOJWUBATUMYTHCS BHACIIJOK 3MIH PHHKOBHX IliH.
PUHKOBHI pU3HUK OXOIUTIOE TPU TUIU PHU3UKY: 1HIINHI I[IHOBUH PU3MK, BATIOTHUN PHU3UK Ta
BIJICOTKOBHI pU3UK. PUHKOBUI pU3MK BUHUKAE Y 3B’ 513Ky 3 PU3HKAMH 30UTKIB, 3yMOBIIEHUX
KOJIMBAaHHSMHU I[ilH Ha akilii, BIJCOTKOBHX CTaBOK Ta BaJIIOTHUX KypciB. ToBapucTBO
HapaKaTUMETHCS Ha PUHKOBI PU3HMKHU Y 3B 3Ky 3 IHBECTHIISIMH B aKIlii, oOuirarii Ta iHIIi
(hiHaHCOBI IHCTPYMEHTH.

[HmM wiHOBMH PHU3WMK — 1€ PU3WK TOTO, IO CIpaBeIIMBa BapTICTh a00 ManOyTHI
IPOIIOBI MOTOKH Bifl )iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACHIIOK 3MiH PHHKOBUX
iH (OKpIM THX, 110 BUHHUKAIOTh YHACHIJOK BiJICOTKOBOTO PHU3HMKY YW BAIIOTHOTO PHU3UKY),
HE3aJIeKHO BiJ TOTrO, Y CIPUYMHEHI BOHM YMHHUKAMH, XapaKTEpHUMH IS OKPEMOTO
¢inaHcoBOro iHcTpyMeHTa a00 HOro eMiTeHTa, YM YMHHHMKAMM, L0 BIIMBAlOTh Ha BCi
no/1i0H1 (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/I1HCHIOIOTHCS OIepallii Ha pUHKY.

BamoTHuli pU3MK — 1€ PU3UK TOTO, IO CHpaBeJIMBa BapTicTh a00 MalOyTHI TpOIIOBi
MMOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BAJIIOTHUX KYPCIB.

JInst MiHiMi3amii Ta KOHTPOJIIO 32 BAJIOTHUMH pU3MKaMH TOBapHUCTBO SIK IPABUIIO
KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBaHHMX B I1HO3€MHI BaJIOTi, Yy 3arajJbHOMY OOCSTY
akTuBiB. OIliHKa BAIFOTHUX PU3UKIB 3/IIHCHIOETHCS Ha OCHOBI aHAJIi3y YYTJIUBOCTI.

Bu3HaueHHsI OpOry YyTJIMBOCTI KEpiBHUITBO TOBapHCTBa SIK MPAaBHIIO 3/IHCHIOE Ha
OCHOBI craTucTHYHMX JaHuX HBY 1momo nuHamiku Kypcy TpHBHI 10 iHO3EMHHMX BaJIOT, Ha
OCHOBI SIKUX Oyna 0 po3paxoBaHa ICTOPUYHA BOJATHIBHICTH KypCy, IO BHU3HAYAETHCS SIK
CTaHJapTHE BIAXWJICHHS PIYHOI JOX1IHOCTI BiJ] BOJIOJIHHS IHO3EMHOIO BaJIOTOO 3a MEPioj.

7.3.3. Pu3uk JgikBigHocTi

Pusuk nikBiTHOCTI — pU3UK TOro, 1mo TOBapuUCTBO MaTHUME TPYAHOIII MPU BUKOHAHHI
3000B’s13aHb, IOB’S3aHUX 13 (PIHAHCOBUMM 3000B’SI3aHHSIMH, IO TOTAIIAIOTHCA HUISIXOM
MOCTaBKH T'POIIOBHUX KOIITIB 200 1HIIOTO (piIHAHCOBOT'O AKTUBY.

ToBapucTBO 3miMiCHIOE KOHTPOJb JIKBIJHOCTI NIISXOM IUJIAHYBAaHHS IMOTOYHOI
JikBiIHOCTI. TOBapuUCTBO aHai3ye TEPMIHM ILJIATEXIB, SKI MOB'SI3aHI 3 J1E€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIUUMU (PIHAHCOBUMH AKTHUBaMH, 3000B’I3aHHIMHM, a TAKOXK MPOTHO3HI
MOTOKH IPOIIOBUX KOIITIB BiJl ONEepaliiHOT A1sITbHOCTI.

[ndopmariiss 1010 HEAUCKOHTOBAHUX IUIATEXIB 3a (PIHAHCOBUMH 3000B'SI3aHHIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAIICHHS MPEACTaBICHA HACTYITHUM YHHOM:

Iepion, mo 3akiHunBCes Ho Bin 1 Bin 3 Bin 1 bine | Bcboro
30 Bepecusi 2024 poky 1 Micsins MicsiIiB | POKY 10 me
Micsins o 3 oo 1 poxy | 5 pokis 5
MicsiiB POKi
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[lorouna kpeauTOpCHKa 1394 - - - - 1394
3a00proBaHiCTh 3a: TOBapH,
poboTH, IOCITyTH

THm11 morouni 3000B’A3aHHS - - - - - -

Bcenoro 1394 - - - - 1394
Iepion,, mo 3akiHunBCsI Jo Bin 1 Bin 3 Bin 1 binn Bcboro
30 Bepecns 2025 poky 1 Micsis MicsiIiB | POKY 10 me
Micsiust o 3 o 1 poky | 5 pokis 5
MicsiiB poKi
[lorouna kpeauTOpCHKA 280 - - - - 280

3a00proBaHiCTh 3a: TOBapH,
POOOTH, TOCIYTH

THI11 MOTOYHI 3000B’A3aHHS 16 - - - - 16

Beworo 296 - - - - 296

7.4. YrpasJiiHHS KaniTajaom

ToBapucTBO pO3TISAAE YIPaBITIHHS KamiTaloOM SK CHUCTEMY NPHUHIMIIB Ta METOJIB
PO3pOOKH 1 peamizamii ynpaBIiHCHKUX PIlIeHb, MOB'I3aHUX 3 ONTUMAIBHUM (OPMYBAaHHSIM
Kamirtaay 3 pI3HOMaHITHUX JDKEpeNl, a TaKoX 3a0e3rneueHHsSIM e(QEeKTUBHOTO HOro
BUKOPUCTaHHsS y JisuibHOCTI ToBapucTBa. MexaHi3M YHpaBIiHHS KalliTaloM Iependaydae
YiTKYy IOCTAaHOBKY NUJIEH 1 3aBIaHb YIpaBIiHHS KaIliTaJOM, a TaKOX KOHTPOJIb 3a iX
JOTPUMaHHAM Yy 3BITHOMY IMepiofi; yJOCKOHAJEHHS METOJWMKM BHM3HAYCHHS MW aHami3y
BHKOPHCTaHHS YCiX BUJIIB KaIliTally; po3po0JIeHHS 3arajbHOI CTpaTeTii ynpaBIiHHS KaiTaJoM.

ToBapucTBO 3AiHCHIOE YIIPABIIiHHS KaMiTajJoM 3 METOIO JOCATHEHHS HACTYIHUX LIITCH:

e 30epertu CIpoMOXHICTh TOBapHCTBA MPOJOBKYBATH CBOIO TiSUIbHICTh TakK, 1100 BOHO
1 Hamami 3abe3mevyBaio JOXij 11 y4acHUKIB ToBapuCTBa Ta BUILIATH 1HIIUM 3aIliKaBICHUM
CTOpOHaM;

e 3a0e3MeunTH HaJeKHUI MPHOYTOK y4aCHWKaM TOBApUCTBA 3aBJASKH BCTAHOBICHHIO
IiH Ha mocayru ToBapucTBa, IO BiIMOBIAIOTH PIBHIO PU3UKY.

KepiBaunrBo ToBapucTBa 3IIHCHIOE OIS CTPYKTYPH KalliTaly Ha IIOPIYHIA OCHOBI.
[Ipy 1pOMy KEpIBHULTBO aHANI3ye BapTICTh KalliTaly Ta MNPUTaMaHHI HOTO CKJIaJOBUM
pu3uku. Ha OCHOBiI OTpMMaHHMX BHCHOBKIB TOBAapUCTBO 3IIHCHIOE PETyIIOBAaHHS KarmiTamy
HUISIXOM 3aJIy4€HHS JJOJIaTKOBOTO Kamitany abo (piHaHCYBaHHS, a TAKOXK BUIUIATH IMBIACH/IIB
Ta MOTANICHHS ICHYIOYHX TO3HK.

Kamitan TosapuctBa cranom Ha 30.09.2025 p. ckimagaerbcsi 3 BJIACHOTO KalliTaay B
3aranpHOMY 00cs31 12 835 Tuc. TpH., M0 BKJIOYae B cebe: CTATyTHHH KarlitTal B 0OcCs3i
7 500 THc. TpH., HeposnoaineHuit npudyTok 5 191 Tuc. rpH., pesepBHuit kamitan 144 tuc.
TpH.

7.5. Ilonii micast banancy

KepiBauirso ToBapucTBa BCTaHOBITIOE MOPSIIOK, JIATy MiIMCY (PIHAHCOBOI 3BITHOCTI Ta OCIO, 1110
MaroTh MOBHOBakeHHsI ii minmucy. [Ipu ckinananHi ¢piHaHCOBOI 3BITHOCTI TOBapHCTBO BpaxoBye
MO, 1110 BIIOY/IMCS Micisl 3BITHOI 1aTH Ta BigoOpaXkae iX y (hiHaHCOBIM 3BITHOCTI BIAMOBIIHO 10
MCBO 10. Kopuryroui nojii cBi4aTh Ipo YMOBH, 110 ICHYBaJIM Ha KIHEIb 3BITHOTO MEPIOy,
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HEKOPHIYIOUi — CBIHATh PO YMOBH, 1110 BUHUKJIM ITiCIIs 3aKiHYEHHS 3BITHOrO nepiomy. ToBapucTBO
KOPUIye€ ITOKa3HUKHM (PiHAHCOBOI 3BITHOCTI y pasi AKIIO MOJIT Micyis 3BITHOT JaTH € TAKUMH, 110
KOPUI'YBaHHS MOKA3HUKIB € HEOOXIJHUM (TOB’sI3aHi 3 MiATBEp/DKEHHSIM ado CrpOCTYBaHHIM
00CTaBKH, ICHYIOUMX Ha 3BITHY JIaTy a TAKOYK OLUHOK i CY/DKeHb KepiBHUIITBA, 3/1iCHEHHX B YMOBaX
HEBU3HAYEHOCTI i HENOBHOTH iH(OPMALIIl CTaHOM Ha 3BITHY JaTy). TOBApHCTBO PO3KPHBAE XapakTep
TaKMX MOAIH i owiHky iX ¢iHaHCcOBUX HacHiikiB abo KOHCTATYE HEMOXIIMBICTH TAKOT s
KOXKHOT CYTTEBOT KaTeropii He KOPUroBaHUX TOAIH, 110 BinOyucs nicns 3BiTHOT 1aTH.

ITicnst 3BiTHOT nmatu He BijgOynocs ICTOTHMX — [OAIH, AKI CYTTEBO BIIMBAIOTH Ha
po3yMiHHs (piHaHCOBOT 3BiTHOCTI TOBapHCTBA.

JupekTop Hobpososbebka H. M.

I'onoBHMI Gyxraarep I'puiuko H. P.
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